ATTACHMENT 1

Proposed Fourth Amendment
of the Articles of Agreement
of the International Monetary Fund

The Governments on whose behalf the present Agreement is signed agree as follows:
5 The text of Article XV, Section 1 shall be amended to read as follows:

(a) To meet the need, as and when it arises, for a supplement to existing reserve
asscts, the Fund is authorized to allocate special drawing n'ghts in accordance with the
provisions of Article XVII to members that are participants in the Special Drawing
Rights Department.

(b) In addition, the Fund shall allocate special drawing rights to members that are
participants in the Special Drawing Rights Department in accordance with the
provisions of Schedule M.

A new Schedule M shall be added to the Articles, to read as follows:

SCHEDULE M
Special One-Time Allocation of Special Drawing Rights

i subject 10 4 below, each member that, as of September 19, 1997, is a participant in the
tuecial Drawing Rights Department shall, on the 30th day following the effective date of the
fourth amendment of this Agreement, receive an allocation of special drawing rights in an

sount that will result in its net cumulative allocation of special drawing rights being equal to

315738813 percent of its quota as of September 19, 1997 ~rovided that, for parucipants

‘ose quotas have not been adjusted as proposed in Resolutiva No. 452 of the Board of
¢-overnors, calculations shall be made on the basis of the quaizs proposed in that resolution.
2 (a) Subject to 4 below, each country that becomes a participant in the Special Drawi ing
Rights Department afier September 19, 1997 but within threc months of the date of its
m:embership in the Fund shall receive an allocation of special drawing rights in an amount
caleulated in accordance with (b) and (¢) below on the 30th day following the later of (1) th
date on which the new member becomes a participant in the Special Drawing Rights
Department, or (1i) the effective date of the fourth amendment of this Agreement.

(b) For the purposes of (a) above, each participant sh..1! receive an amount of s speciel
¢ wwing nights that will result in such participant's net cumulztive allocation being equal 10
212315788813 percent of its quota as of the date on which the member becomes a participant
1 the Special Drawing Rights Department, as adjusted:



