@ 3 (o 1 A ey

A0l 3 Y Ggeidlg Jh—al) 5139

O griscaind |9 Aan! 31 At (YOVA) au—al
aY Yo by 0 G314t .Mii't;.;_quo..\_-:-‘m
2 Puf| BN {
Amaall -
Aol lia—cul e

LIS e A doaSil Ay jual 1 H9318 Hlawols Yo YE/Ve @B ) ikl pgw po
v bt | 3analin Ole gasmell daslid |
Oldas Gurulid Jaat ! Hlls| 28LaT Lle Gl Yo YE/V) @8 ilalu pguw s
Gl ¥ g g (hee Aidalu (s polint | glactl
VY (2 gl Bgtius) A gt draialt
o el A Lo g | ! Sliie) ABLATIB)laly Yo YE/VY @By il A gu oo
pop o peleld 2189 S 5 g Olee Aidalu 4o 9S> (s

Yo (o)) pd, ekl

Aall 2T ull Aalall Bd il e Godallly YeYo/) B Lillalu pgw pe
v LAY Yo Ul
oY 2l galal Hluols Y Yo/Y @B Allalu agw pe
\YY Lilealt 638 U bl allad Hlawsls Y Yo /Y @B Sillabu pgw se

WAL bealt (638 0 Lot Byl ude Ol B Y Yo/t 0By bl pgw s



Amaall

V6 conbeal (658 M lidt dadloe (ol Yo Yo/0 o8 illatu pgw pe
AY /18 @3y el agu,dl alSal (s Jouaiy YeYo /% @8y Lillalu aguw pe

VEY AW g A pial | Ol |yt AdS yecwlin

VEw Lo CESH B (o ldiins (o Y YO/V @B illalu p g s

18t lalud | do S (p3dd edaiddl JSugtialaials Y+ Yo/A @B ollabu a gy
0934T iy (paig #19d Ah)y Il 4B AL YeYo/4 @B Hllabu pguw e
141 AUalud o ML () 93 2 deiss Lind | ddal 15 o
VeV Aileall ety YoYo/ Ve @B Sillalu pgw ye
A9 Oyl B
Ao laix Y draicll) 3159
Vo aoleal! AuSlal Aol ows Jodad Oldu Yo YE/E00 0By (5 )lh9 5l B
J=aad! 33139
O99LaY Al A AlSa | aas Juals Yo YE/VVA @8y 559 ol B
Vo LAOAL) denntd

2 .:A “:) &‘ “M!

el a9 03 9 deliuall g 3yt 3139

1 s Ao liuo ziled Tl Bue e Oldn OMe!
\1Y Ayl | Sle Mall ool Sldbs (pe y &0l oI OB Me Y
13 FLADYL (ad 5T OVt | B palid) @3 it Sle Matl i e
Yev giSlo JLal O Mt | B sl @3 St Sile Satt Gla o Me !
YA e Al GleSe Ble Bue wuad Ol OMe)

Yo\ N [P



Y.

Y

Yy

Yy

Yy

Yy

A}

A}

Yo

Yo

Y1

AR

Yav

Yav

YA

YA

Y14

Y14

Yv.

Yv.

Oladlid) putot A olall A3La¥
YeYE/88 @B ) ABldl 7 b (he Me

(lealt (638 1 Sl
a3 oW (e OLEE A S £lgin ! Hlan HMe

p Sy P ] B, 1P|

908 Ayl Jloa DAY Aaal) (lone 48, Acsaddt Jloel s (e OSMe)
Ao 93 - O glLatlg 5 yleild AS1,31 S yat aawait Jlael s (ye O
e g3 - 3 )loill | S e A8 pid Aediatl Jlesl s (e OMe

el A pal| g 1 A8 i) Acaait| Jleel s (e OMe )

oeof Lo S Ao o 7 g0l S, Acaail Jlosl s (e (Mo
e B J gl bl | 48 5t daaid Jleel sus (e OMe!

pepeUl B gl AT AS 28 Aeaatt Jlesl i (e (e

e 9o B lovill Adlall ol ;cal | Jggw A4S pid Aawaidl Jleal o (pe (e
ool Byl s0g) aad 38 548 Bl Jleel s (e e

- 9- 03803 B3| Jlae AT et a M| 4 it dawaitl Jloal s e OMe
e A | s jLiiell A o3 @Ilall AS i Acaaitt Jlesl s (3o O e

i - Byl 03¥ glg (Gubrasd| s (o 3y daal Jleel s e e
AL’ - 8 lovil] A4S0 »dg (6 ke | idias (g3 s S il dduaid | Jloe e (ge OMe |
e Bl g Jlea DAY ACE 15 ) gla o ¥ 2S it dcawailt JlaeT e (pe OMe !
908 Ayl Jloa DAY (e | Al gy a8, Aedeatl) Jloal s (e (e

c9--03 Jlae W g o glaill Ola 21 4S ;i Aawail | Jleal sots (e O

o 33— 3 lonill 008 g9 (i »T | e Al ot 2 it dcaaitl Jleel s pe OMe!

PRENE-EYSCA (PN (CCTP DL PSR PRI JUA S PP (1] (PP PRSI

53



Anaall

\ e B39t | ABLLY Lt | o3 Y S it st Jleel s (e OMe !
WA -9 B 3w W9 B Hlily asl 9ol S it st Jleel s (e (M|
YVY et OlELAIM ol yeidl slmel A4S it dawil | Jloal s (pe OMe !
YVY it Jles g Sladsult (g ST 48y it Acdwai Jlaal s (pe OMe!
Yvy adieliat - Wuost | pias M Lot | a8 2 it dawaid Jleel s e OMel
Yvy c9- L0 (0 e pal | ISiin (ogin S i Adaitl Jleel 2ol (e Ol
1% PRNE- PRES NG PUPOSLSEN P L JV-A -0 (] (PR PRERIVIL YY)
\1%3 ool Bl | Ol B 3S it dcawait ) Jlael s (pe OMe!
Yve e A g et pII Cpal 3S i Apaaid ! Jleel s e OMe)
YVo o0 lellw ST At Latt JLYI 381 A4S, Attt Jloal sun (e Ol
\%! - g-0f 3 sl MY Crtwls 9ol I 4S it Aawaid Jlael s ye OMel
1% c9-be U Al ¥ A ) ST AS LAY Lawail) Jleal son e OMe !
YWY L adeliat - OY glatlg 5yl AL (pS Ll | 4S pid dcawail| Jlael s e Ol
YVY oo deladt o3l | Laile a8 pit awit Jleel s (e OMe |
YVA Ao OO R S 5AY sl Jleel sin (e O]
YVA oo kel A Mo B 42 g AS ,aY At Jloal slgid ! (pe OMe!



L/

‘\.....:G\.h\__up,’«_ubﬂ






(YOVA) sutal! dcaw pI1 3u ot |

‘;su—&a?‘,-ﬁd}ﬁ
Y YE/Vr b
AdeaSS A il (9318 yl ol

Ot 3aa%e Ole gammall Ansli SLLEN e

Oles sliatu Bylde = e (o
A guld ki W ALY e ¢ MY ay
(Xer8/YA @3 Alalud agu b salall Jadt an o (9318 (e
(dalal| Ambial | duaias Lo e slig
O gud oo Lotauw

=T 9N 3Lty
adaie Ole gomell 2adlill GULSI! le oS ag yall (9918 alsaly Jon
-3, Olewdiont

Aol a1ty
P san LeS (32,01 (LAl A lua i) Asi AN Sl pualt Hlga iy e
cdelSa T Lcatt de )| Oyl 45t g

ALY saLy
AalSa pe 4o slais ol (38,1 O galal! Catling Le JS 3l

Aaa 31 32

PY Y0 i (ye Jo¥ 1 (pe o Joang oo pT1 Bt pond | (B p g 0 1000yt

A\ EETN Aw 3 ,5Y sale e YA zgﬁ)..\.m

?"'Yiz_'uu; :ﬂm:ébﬁ“\ z@J‘)—U
Gulde (3 p—cd

-V



(YOVA) sutal! dcaw pI1 3u ot |

A ST Ay juial (9310
Olawiond! 3adatio Ole gammell Aas ) SBLSH Lo
(1)) 3aLt

(gion US (3,8 Ol il | 2GY 1 Ol pliad g LS 095 (O g3LAY 1ad plSin ] Gola’ (b
31 hae pait! Bl yaids of Le
Y WIPPCwi () PO (R
LOLEN 108 B Lo (1o guail | ALoaSaY | Ay juiat |
r ot lalt o il o Le gt JSTS AndlSe dafgh - ¥
8 yalaall gL ¥ g g i piadf 5o g3 JSTS AmdISiay ZALT Cilgn 93 g e 92
el g SalaiB W (yglaid | dolaie (ye
1A (teual Sl - ¥
cAlal oo piati sle o8 JSTS 2m8ISe e 98 (paid Ao jull) e | gat |
: ST -
IS Jadn ¥y Aladio Adle Slhilws alacl Lgild ajile gslie! asd g
elall 2 slie Wi (olsna ¥ (yo Lo jud g A3 guld (55131 Hlgand | Sl g
P Vi IR IR PN (R
R OLS ¢ B8 platwe o yilie il gl palie IS cllliey U1 OLSI!
e gl palie USdn 31 OLS (4o B plarie Lo Sgles 4313 98 (9So ¥y
e gt uandi 1 LY g ¢ piilia
1 (oD (de gaxd) -
Lot ool (g9 8 plarudl of ASUI IS (0 Alaiye Baaie SLILS - |
31981 (2 A e Le| Buaidl Lgilaaud g Lgas lan g Lglsna g Leilel i1y
Ao T3y @3I9aN 0B (1o Buaiius gl (Slgidl aY LS Fus gtf AL

=A=



(YOVA) sutal! dcaw pI1 3u ot |

91 Bty Aadls Blide Lgady Busly Ailiad WYy B Aadlghl CLLSH - o
088y Wi Aoy pi (6,50 Adliad LYy B dally saaaie dedly Clide
-G Ae gezma (pa I 52 OLSI!
+ Ot | 33da%e A gant! - V
LY M L aad ¥ usly Aol Sliie ol lusly LLS JBYI Lle @uad de gamae
LA aY T HLSL A dliaat
: 98 (L) HLSIY - A
A8 garne (pouds LS - |
ety LS Al Bliiie — o
s A ) A - 4
e AT OLSI L@ (e Bus gt AW @319aY 1 Lgie wad Acruwlone 5,58
Ao @198 sluc pue Jla 8 AL Al oo ol (Olewiont | Sauiaio he gammt

NNV

s AN -\,

LO9LATY 1igy A iati | Ao AT
(Y)3saLyy

Clewiont | 33uia0 40 goma o2 sliae W1 Aalid | SLLSI e O g3LAN 108 alSa (6 s
Wikewew (Vor, v, v 00) @3l Lo oleall JLo 1L Lgihal ! A gl of 4l 31
s (Y) I (ALgid ! aY 1 HLEW Buim gl 2L @519201 (33 9590 Ogale e g
ool Aol | AW A 15 pilee B il a )W AL Ol gicad | (o SN o
Wlewciont | 3auatie Ac gemell AT Ol gt (po 38T gl A O il (po S 1319
(V) e Ja5 ol e un3d ol ola (o I o¥ 1 5,240 (o2 Y HLac¥ ! 8 53galt

AW O g | U (o B JST (s SIS ol pr W e Jrckad i g ¢l oy (5]

-4-



(YOVA) sutal! dcaw pI1 3u ot |

() aal2s
G OBLSH e g9lal! s alsSaT g pud ¥
olall G )lie W1 (o lma ¥l (o Loy g A3 guld (551a W1 Hlgant | Sl g — )
AT g Oletat | — ¥
plalt 22l 01 Aol Oligt g Cilalod ¥l Olaneand (S Aoy 31 il Cilgant | - ¥
el Gaaliie - ¢
Lilgs Lol LLE a0 Hlaiiw ¥ B gk — 0
Llgs Lol LS piimr (g)lie (g slefiul OLS - 3
(¢)aals
drds (O gILATI 1aa (pa (V) 3311 2 Lede o guald | SLLSIT e AbeeSi ) g puadf (42 a5
A B e e (110) Jalas Lo (] gl fudag il Ao ¥ iy puiall J o o8 il (10
(0)3als
PadaSI ) dn il s b p iy
S A I 5,58 (1 (e Olos Widali B 28198l aalid | OLSI! - )
e gannt Slgd 1 AW OLSI 9o (95 (S (shae Widalu B aB1g8| Al OLSII - ¥
ke Sy A At IS B g (61 B ey STy Ol | Banaie
(GRAG (s s Jsl pols i GLS B ASle Buas palie jl g
M Cdy 51 B ey iy Olee Aidalu B aBlgll dacu gAY GLSI - ¥
pols ml OLS B Asle Ao palee ;i@ gl pilie JSdo I 2!
L ORAD (s > Juial
() saLty
I (el Bucld Gadal g g Wl B (93LAY! 102 (pe (0) oLt @S (s W
s JST Aeacdl g A ) Alajtl
(Olewiont | 5aualin de gamt lgid | A ¥ GLSI - )
dos yalie ;@ gl yales JSn williey @I Y1 darugll Y1 OLSIS - ¥
o gH A Y LS (85 s

=\ea



(YOVA) sutal! dcaw pI1 3u ot |

(V) sal2
Lo &I olall a ¥ HLSIH e cooms (O 93LAT1 108 (oo (7 0) Cnialll oS [y o L
ke IS AW Aid | IMS Cd g 61 B iy 0ty Olae didalu 8 aBlgt
Ao s 3w (padiia o i Juad pols ali OLS 2 BSLe Buas pale il g
DLEL QLS OIS 13) S (g s W g (aalid | LTI gt Lgin (yaadll s jontf Jalas Loy
prileg L Sales pal ol QLS (poles s gl piilie JSin (JalSIL IS lan 4
AT A ) L AR ST (et sue 1B Godat
(A)sa
Lo Olec Aidab 8 8198 AW OLSI e (5 93lall 124 (po (VT c0) algll plSin (6 s
Olae Bidalu B ady ¥ (SU g (Rdsie o pid Jutal pdlint | AT alid | OLSIL Blaiy
S A (g1 gl | e s
(4)3aL1
i rall sl gl ST axmdlSo welgdy (Hgalall 1s 8 dde o ill )9 Lo dlelpan
el g (SaLaliB W (yglail | Aelain (pe 5 yalually Alaalt O 5o lad | Sl g A Latf
AW - o guastl dag e — AmID (g
ALY OIML Ao G ALK W AleaSil Aoyt oladion | 23T -
OLSI e Aladin gl e aali OLS oo 3 Aediad | Slatf Aelas dayigus - ¥
PLR P [FPANS [P PR IR
LO9OLEN 1 alSa ] Seaiil eI (6,3 W Olel p Wiy daslgually el gatl — ¥
(Ve ) 3ol
LagalSal po s slats ¥ Lasg (dimiW g O goladl 1a LB yols (o) diliu 3,0 @F Lesd
I B e 09318 B Lgule o guail! plS Y Gudas

=\\-



(YOVA) sutal! dcaw pI1 3u ot |

g.,l\.fa.‘._.wﬁg_.wﬂ
YeYE/V\ @B,
ool gladl Oldes (el Jaal! yllof BT e Gadall Ly

(thgﬂlpxha)34{%3‘Kéﬁﬁﬂuﬂejy‘&deﬂqgéLﬁc:LﬂaLuag

Oles latu Qoo (=t o (o

A ult k¥ AL e ¢ MY Lay

Bytiuo g Olee Aidalu (ol ! pladlf Oldee uwld Joall Hlbo| 8L e
F 3l (3 (el Aigaie (B Aad gl (o gl B9 ) At gud | Aralild Ly Y|

@Y YE i giST (ye YT

(delal! Asmlialf dentad Lo e sliag
O 9t Lo L)
=T ¥ 3aLL
458,11 daall Lad g (g HLadl ZBLaTY Lo Gyt
A_ald 3oLty

1039 Fa )5 (po A Jot g ooy 1 Bt ot | (B g pL1 1D i

A\ZZTMS):‘.YHSALQ@ Y4 zgﬁ)..\.«a

p\"\'ia_l.w; :4“‘"'4&;0\'\ - 1peq
Gyl (3 p—cd

-\Y-



(\OVA) JM‘M}J‘S..H)?J‘

FRAMEWORK AGREEMENT FOR
THE ESTABLISHMENT OF PRIVATE SECTOR OPERATIONS

BETWEEN THE SULTANATE OF OMAN AND

THE OPEC FUND FOR
INTERNATIONAL DEVELOPMENT
(OPEC Fund)

The OPEC Fund for International Development

AGREEMENT between the Sultanate of Oman (hereinafter
called the Host Country) and the OPEC Fund for International
Development (hereinafter called OPEC Fund).

Whereas OPEC Member States, being conscious of the need
for solidarity among all developing countries and aware of the
importance of financial cooperation between them and other
developing countries, have established OPEC Fund to provide
financial support to the latter countries, in addition to the existing
bilateral and multilateral channels through which OPEC Member
States extend financial assistance to other developing countries;

And whereas OPEC Fund Member States have, in addition,
empowered OPEC Fund to partake in the stimulation of capital
flows thereto and, specifically, to assist in financing private sector
activities involving entities located in the territories of other
developing countries, including the Host Country, with a view to
optimizing the aforementioned objective of financial cooperation:

And whereas the Host Country and OPEC Fund desire to
establish a stable framework to facilitate the financing by means of
loans, guarantees or other instruments by OPEC Fund for
investment projects of interest to the Host Country, and for that
purpose to extend certain protection to such projects and to ensure
certain rights and privileges for OPEC Fund:

Now, therefore, the parties hereto hereby agree as follows:
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The OPEC Fund for International Development

1.01

ARTICLE |
DEFINITIONS

Wherever used in this Agreement, and unless the context

otherwise requires, the following terms have the following
meanings:

(a)

(b)

(©)

()

(e)

)

“Beneficiary”(or collectively “Beneficiaries”) means any person,
whether a natural person or a person established under private
or public law, receiving the benefit of financing by means of a
loan, guarantee or other instrument provided by OPEC Fund
for any Project, including, but not limited to a borrower from
OPEC Fund, a co-debtor, a guarantor, a lender guaranteed by
OPEC Fund and its borrower or an owner of a Project;

"Project” means any investment project, which OPEC Fund
finances directly or through an intermediary or which benefits
from a loan guaranteed by OPEC Fund, where OPEC Fund
agrees to the financing on a date after the date of entry into
force of this Agreement.

“OPEC Fund” means the OPEC Fund for International
Development established by the Member States of the
Organization of the Petroleum Exporting Countries (OPEC) by
virtue of the Agreement signed in Paris on January 28, 1976, as
amended.

“Host Country” means the Sultanate of Oman, including all
political or administrative subdivisions, and any agency or
instrumentality thereof.

“Tax” means any tax, imposition, duty, levy, withholding or
fiscal charge whatsoever, whether national, regional or local,
direct or indirect.

“Territory” means the territory of the Host Country.

=\¢-
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The OPEC Fund for International Development

ARTICLE I
0 FUND' IVAT 4§ !

2.01 OPEC Fund may, in accordance with this Agreement, freely
pursue within the Territory the activities envisaged by the
Agreement Establishing OPEC Fund dated January 28, 1976, as
amended, including, but not limited to, the granting of loans and/or
guarantees for the financing of a Project, the borrowing of funds
under the laws and regulations of the Host Country by means of all
instruments permitted thereby, as well as the holding, use and
disposal of such funds and the operation of accounts in any fully
convertible currency.

2.02 Unless the Project is requested by the Host Government,
OPEC Fund shall prior to each financing notify the Government of
the Host Country about the envisaged Project financing in the form
of a written project proposal. The proposal shall include the details
of the co-financiers and shall indicate if additional financing for the
project is being mobilized from commercial lenders through a B-
loan structure. The Host Country shall respond in writing within 90
days if it has an objection to the proposal or if the proposal falls
outside the scope of this Agreement. Upon receipt of an objection
from the Government, OPEC Fund shall not finance such
investments. In the absence of a written objection it shall be
deemed that the Host Country has no objection to the proposal.

203 For Projects where the Host Country has no objection, it
shall, in accordance with the regulations in force in the Host County,
facilitate travel visas for OPEC Fund staff to conduct project
appraisals, implementation and monitoring.

2.04 Both the Host Country and OPEC Fund undertake to inform
each other in a timely manner of any measure or proposed measure
on their part, or of any other circumstance, such as may be
reasonably expected to affect materially the rights and interests of
the other party under the present Agreement.
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The OPEC Fund for International Development

ARTICLE 1l
E I ROJE

3.01 The Projects to be financed under this agreement shall
satisfy the following criteria:

(@) itis located in, or its financing by OPEC Fund is effected in or
through, the Territory, and

(b) the government of the Host Country requests financing for it
or does not object to the project proposal submitted pursuant
to Article Il of this Agreement.

(c) For the avoidance of doubt, no Government guarantee shall be
required for financing eligible Projects.

® &k x%

ARTICLE IV
TERMS AND CONDITIONS OF FINANCING

4.01 OPEC Fund may, on the basis of its appraisal of a Project,
freely decide whether, and on which terms and conditions, to grant
finance in support of the Project. For avoidance of doubt, OPEC
Fund shall include in the respective loan agreements the mechanism
for calculating interest on its financing.

* % %

ARTICLE V
CO-FINANCING

5.01 OPEC Fund may, after securing the “No objection” of the
Host Country pursuant to Article 1l of this Agreement, in
implementing the Projects or undertaking activities envisaged by
this agreement, co-finance with any other international financial
institution, any public or private entity in the Host Country or any
foreign commercial entity. '
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The OPEC Fund for International Development

ARTICLE VI
PRI N

6.01 Notwithstanding the existing arrangement for OPEC Fund
Public Sector Financing, OPEC Fund may finance private entities
and state-owned enterprises of the Host Country

* Xk %

ARTICLE VI
INDIRECT FINANCING / B-LOANS

7.01 In the event that OPEC Fund extends its financing for any
Project indirectly through a third party, the Host Country
undertakes to grant such Project in so far it is necessary for the
implementation thereof, the same treatment as envisaged by this
agreement as if the financing is undertaken directly by OPEC Fund.
Fund.

7.02 In the event that OPEC Fund as “lender of record” mobilizes
additional financing for any Project through B-loans, the Host
Country undertakes to grant the same treatment as envisaged by
this agreement to the entire OPEC Fund financing (A+ B-loans) for
the Project.

ARTICLE Vil
P NT P 5

8.01 The procurement of goods and services related to the
activities envisaged in this Agreement shall be in conformity with
OPEC Fund rules and procedures and as far as practicable should
be conducted on the basis of competitive bidding

=\V-
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The OPEC Fund for International Development

ARTICLE IX
TION OF OP N

9.01 Interest and all other payments due to OPEC Fund and
arising out of activities envisaged by this Agreement, as well as
revenues of OPEC Fund connected with such activities, shall be
exempt from Tax. No activity of OPEC Fund in the Territory in
connection with any matter covered by this Agreement shall, of
itself, render OPEC Fund or its assets subject to Tax.

* Kk

ARTICLE X
> | OF

10.01  Throughout the life of any financial operation envisaged by
this Agreement, the Host Country shall:

(@) make it possible: (i) for Beneficiaries to convert into any fully
convertible currency, at the prevailing exchange rate on the
-date of the transfer, the amounts in the national currency of
the Host Country necessary for the timely payment of all sums
due to OPEC Fund in respect of loans and guarantees in
connection with any Project; and (ii) that such amounts to be
freely, immediately and effectively transferable outside the
Territory so as to enable the Beneficiaries to meet their
obligations to OPEC Fund in accordance with the terms of the
relevant contractual or other instruments subject to the laws
on anti-money laundering and combating the financing of
terrorism, which are derived and based on the international
standards as recommended by FATF.

(b) make it possible: (i) for OPEC Fund to convert into any fully
convertible currency, at such then- current market exchange
rate, the amounts in the national currency of the Host Country
received by OPEC Fund by way of payments arising in respect
of loans, guarantees and holdings, or any other activity and
that OPEC Fund may freely, immediately and effectively
transfer the amounts so converted outside the Territory to
such bank accounts as OPEC Fund may freely determine; or, at
OPEC Fund’s option, (ii) to freely dispose of such amounts
within the Territory;
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The OPEC Fund for International Development

(c) make it possible for OPEC Fund to convert into the national
currency of the Host Country at the then- current market
exchange rate, any amounts in any fully convertible currency
except the Host Country has sufficient evidence that the
payment from the Beneficiary is connected with the proceeds
of a crime or in violation of its corporate bankruptcy
regulations.

ARTICLE XI
M VOURE ENT

.01 The Host Country, to the extent within its power and
authority, shall treat Projects, as well as contracts awarded for the
execution thereof, in respect of fiscal, customs and other matters on
a non- discriminatory basis, and treat them no less favourably than
comparable projects or contracts financed and/or guaranteed by
other international financial institutions. )

.02 OPEC Fund projects and its property shall be protected by
the Host Country from expropriation and strife to the extent
prescribed by Article 14 of the Basic Statute of the Host Country as
promulgated by Royal Decree No. 6/2021. For the avoidance of
doubt expropriation shall be for public benefit as prescribed by the
Basic Statute and in return for fair compensation.

1N.03 General confiscation of OPEC Fund property shall be
prohibited and specific confiscation shall not be permitted except
by a judicial decision in cases prescribed by law in accordance with
Article 14 of the Basic Statute of the Host Country as promulgated
by Royal Decree No. 6/2021. Provided that any permitted
confiscation shall be on the basis of a final, un-appealable judgment
against the OPEC Fund rendered by a court of competent
jurisdiction.
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The OPEC Fund for International Development

ARTICLE Xl
(intentionally left blank)

* ¥ x

ARTICLE Xl
P D STAT TMENT

13.01 OPEC Fund shall enjoy full juridical personality in the
Territory, including in particular the capacity to contract, to acquire
and dispose of movable and immovable property and to be party to
legal proceedings.

13.02 OPEC Fund shall enjoy, in respect of its activities in the
Territory, treatment at least as favourable as that accorded to any
other international institution or, if more favourable, the treatment
accorded under any relevant international agreement covering such
activities.

13.03 For the avoidance of doubt this provision shall apply to the
OPEC Fund, only.

* % x

ARTICLE X1V
(intentionally left blank)

L

ARTICLE XV
(intentionally left blank)

* ¥

ARTICLE XVI
ENTRY INTO FORCE

16.01 This Agreement enters into force after thirty (30) days from

the date of the receipt of the instrument of ratification from the
Host Country.
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h PEC Fund for International D lopment

ARTICLE XVII
EXPIRY

17.01 This Agreement is concluded for an unlimited period of
time.

17.02 OPEC Fund may by a 6-month prior written notice to the
Host Country terminate this Agreement or release the Host Country
from all or any of its obligations under this Agreement. Unless
otherwise stated, the giving of any such notice shall not affect the
rights and interests acquired by OPEC Fund in respect of Projects
at the date of the notice.

17.03 The Host Country may by a 6-month prior written notice to
OPEC Fund terminate this Agreement. The giving of any such
notice shall not affect the rights and interests acquired by OPEC
Fund in respect of Prcjects and financial operations outstanding at
the date of taking effect of such notice in the Territory.

ARTICLE XVIII
DISCLOSURE

18.01 The Host Country agrees that disclosure of this Agreement
to Beneficiaries in respect of loans, guarantees or other instruments
granted for Projects under this Agreement is authorised and will not
violate any applicable regulation or ruling of any competent
governing body.

ARTICLE XIX
ADDRESS FOR COMMUNICATIONS

19.01 Any notice or other communication required or permitted
to be given or made under this Agreement shall be in writing. Such
notice or communication shall, as appropriate for the concerned
requirement, be deemed to have been duly given or made when it
has been delivered by hand, mail, telefax or other electronic means
to the party to which it is required to be given or made, at the
party’s address specified below or at any other address as the party
shall have specified in writing to the party giving the notice or
making the communication.

=Y\-



(\OVA) JM‘M}J‘S..H)?J‘

The OPEC Fund for International Development

For the Host Country:

HE Sultan bin Salem bin Saeed Al-Habsi
Minister of Finance

Ministry of Finance

PO Box 506, Postal Code 100

Muscat

OMAN

For OPEC Fund:

The President

The OPEC Fund for International Development
P.O. Box 995

A-1011 Vienna

AUSTRIA

Telefax:(+43-1) 5139238

ARTICLE XX
GOVERNING LAW

20.01 This Agreement and all documents executed in connection
therewith as well as their validity, enforcement, and interpretation,
and all disputes arising thereunder, shall be governed by the
provisions of this Agreement and supplemented by applicable
principles of international law.

ARTICLE XXI
1T T0 UTE

21.01  Any dispute, disagreement, controversy or claim (together
referred to as a "Dispute”) arising in connection with the existence,
validity, interpretation, implementation or termination of this
Agreement shall to the extent possible be settled amicably by
agreement between The Host Country and OPEC Fund.

-YY-



(\OVA) JM‘M}J‘S..H)?J‘

The OPEC Fund for International Development

2102 If the dispute cannot be amicably settled by the Host
Country and OPEC Fund within 60 (sixty) days of the notification of
the dispute by either of those parties, the dispute shall be settled by
final and binding arbitration in accordance with the UNCITRAL
Arbitration rules in effect at the date of this Agreement.

21,03  The Host Country and OPEC Fund will each appoint one
arbitrator and the two arbitrators so appointed shall together
appoint the third arbitrator as chairman, failing which such third
arbitrator shall be appointed by the Secretary General of the G.C.C
Commercial Arbitration Centre in the Kingdom of Bahrain. Where
the UNCITRAL Arbitration Rules do not provide for a particular
situation, the arbitrators shall in their absolute discretion determine
what course of action should be followed and the arbitrator’s
decision shall be final.

21.04  Any arbitration under this Agreement shall be held before
the G.C.C Commercial Arbitration Centre, Kingdom of Bahrain,
which is a party to the United Nations Convention on the
Recognition and Enforcement of Foreign Arbitral Awards, done in
New York, United States of America, on June 10, 1958; and the
English Language shall be wused throughout the arbitral
proceedings.

21.05 Each party to this Agreement hereby waives any right of
sovereign immunity as to it and its property in respect of the
enforcement and execution of any award rendered by an arbitral
tribunal constituted under or pursuant to this Agreement.
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The OPEC Fund for International Development

IN WITNESS whereof, the parties hereto, acting through
their duly authorized representatives, have caused this Agreement
to be signed in two copies in the English language, each considered
an original and both to the same and one effect.

FOR THE HOST COUNTRY:

HE Sultan bin Salem bin Saced AL-Habsi
Minister of Finance

FOR THE OPEC FUND FOR INTERNATIONAL DEVELOPMENT:

Abdulhamid Alkhalifa
President
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