@ 3 (o 1 A ey

A0l 3 Y Ggeidlg Jh—al 5139

O gscand g Ayalomd | Al

(VE¥Y) aoall

AYAYY Lul—e 1 G214

214 Olad ¥ us Y

Q3 ) WP T {
Amaall .

A o oo
"\ A )15l 9 (1 als 9o Jdia \'~\'Y/APJJ‘:,_'1UQ.LM‘&H).G
\Y Mm‘ua.a.\gﬁm:u:db \"\'Y/‘\‘cﬁ)g_ﬂ.!a.\.ufﬁ_w).d

daduws jllae b 5> G-l sl sl
Vv A Mo g Hlos (SHllan g T 9t
Glalu 2agS> (o 4dlail e Gradtly
Lileamtlg o dld) Jo pd) degS g Olos
1 Ol yledliw DAY atslatd
Aol a0 g8 (o adaad) ABLATY) 3l by
3 g pope o AT el ol 28 29 (lae
(s 30 By g B 3 Ol UG gy i
- S ypdg popegt Jald) aodatl 5LAN
ot (V1) @iy dakatelt a5 Oles doceiilt

\'~YY/\~pj)‘“_,_'ﬁLb.Lm‘a3_w).n

VXY /W B ollalu p g po

VXY VY 0d) ollalu p g pe



oV

v

TA

\A

Yay

Y40

Yad

A1 39 Oyl pd
A1 5y 59

A Gl ol YOYY/Y/YA 8 als YeYY/8E @By g5lh9 5l —B
Aol e Tt ( g0laY A iatd)
(3 (SH1 3 Laia M Ailoalt Al
@l 339> (ledg

P oy dmiod Oldi YOYY/Y/Y B als YeYY/) 3,y 4,
el adaidl Sluwie Oldl doasije
Aoyl By gt Olas dtaialy aztayf

| (3]

A g

dadue dadlone g AT gl )9 iSe

| [)

AL ASY ol YeYY/Y/) ‘;QJ;L@ Y~\’Y/'W,~‘ 85 1,
(_,_3,5;,;4' ‘Jj‘..\_a"j&e:,-ub\_ﬁd 4w ylase

J—eall 5,19
adles Wolad Yol clls Glin HSLe
el 9 T 9 dcliuall g 5 ylailtt 3419
Ayl Sle Mall e Sldls (ye il sl Sl Me ¥
Caie Lt SleSe Aylea Bute it Ol OMe )
e 2)lad Ol e o s glan HMe !

RETEWEN



Amdall

P Y L Yo B P |
Y44 adialia’ - 5yl sttt JwDha 4S 443 Acawaid ) Jleal son e OMe!
YA aal ol Aasd | des Ty cese aosliie A4S 1 Acaaaitl Jlesl s (3o O e
T U O gl o] S pid Acduatll Jlea sy (e OMe!
veo Adialia’ — 4B, a gl | S oS S pat Acawait Jlael s (pe OMe!
¥ e A A Aa it Jlay A4S ,i Aawai | Jleal s (e O
¥ e Aido 931 618 1y Jggw 4S it st Jleel s (e OMe |
Yoy Ao 8L ¥ g ABLalY £ Mgy A4S 44 2wt Jleal s (e O
¥y o g3 - ¥ glaeld Jgleal 43S 4S pal Acaaill Jloal s (e OMe)

aSu g pulg ) rlle weai (o lee 38t Lawaidl Jleel sun (e OSMe)
vy o 55 - 3 ylild
ver daliad — 5ylild o Lit | il 2 pdd s Jleel sus (oo O e
Yot dcdeliad - 0¥ glatlg 8 lill ;T 3 yge 4S ,ad Aawaitl Jlael s (ye O
Yot a3 O glitlg s ylavill (g loall Calido| 48y it dawitl Jlaaleon (pe O

Yo oot O glaell Glandl Bl A4S, Aedaill Jloal s e (e
¥eo dceliat — O glatlg 8 ylovild Ol ys domgo 4S 443 awail ) Jlaal s (ye O
v Ao ganal| AGSe 38 ,a Acawit Jleal s (pe OMe!
Y oo b Y oo o lu 38 ,a) Acawait Jlaal s (pe OMe!
vev Ao gl — B jlovill S ace S A Aawaid Jleel s e e
vev Lacieliat - 3 ylil) Aelad ! slalie W1 4S y i dcawailt Jlael sou e O
YA acieliat - Sy delid S 4 Aawait! Jleel s (ye OMel

oA Adelial - O glatly 3 laild Olies JTAS pi dcaait! Jlesl s (e OSMe)
¥4 el Bl ) Oluces 38 pat dawai Jleal s (e (e
¥.q e g ybdueld A 1Y Ll e 38 5 Achaaitl Jleel o (pe OMe|



Al

A\

AR

AR

iy

iy

¥y

¥y

AR

AR

Y\o

Y\o

i1

i1

A%

A%

YA

YA

Y14

14

YY.

YY.

el O gLallg B Hlovil) (galgl ! pomd | 48 pid Adaitl Jloal 2o (pe OMe!

Juolat g allaall G | ot Ol Muall 3S 40 48 pid dcawid| Jleal s (e (M|

Pt (Eud ) 2 Mally
ool Ole Mal | Lt 48 yal dawil Jlael s e OMe!

cadalin’ - st 15 )il e Ll g o gat 1 3S p it acaaitl Jlaalents (e (9 Me !

i 95 - Y 9Lat 19 B plovild (631 e | (g3 Bl Syt dsatl | Jloel £ (e OMe!

o 93 - Bylowild (a1 e o1 3S 5 iY Aawaitl Jleel s (e (5!
ool L DL gl Lals 48 2l dduath Jleal s e Oe
adielias — 3ylvil) 3ozat 5 lie 4S ,ad sl Jlael sol e O
e O gLl g 5 ylonill 28,01 p gy AS pid Aaal Jlool s (e (Ml
o g3 - Bylill Wils L Jlex o pliue 48 2l Wcdait| Jloel s (e O5Me)
o g5 - 3 )lavill Lual) 4S it awai! Jleel s e Oe)

ool Bolanll Ol »0 53190 S, Aedeail) Jloal s (e (e

ool 3oLl (gglaly 4 ,a) Acaaill Jleal s e O5Me

popeol obeel) dadie A4S ,4Y Aawail Jleal sun (e O

e Attt dadie ol ol AS pdd Achaitl Jlasl s (3o O e

ool Adlal ! A o 9IS A pond | S i Daiait| Lol sy e O
pepeod )Y ASLee 38 it Aawei Jleel sy e OMe!

dalial - Oleindfg 3 lvild (suielond | 4S bt dawaid! Jloel s e OMe!

Ao 5 — Byl Ao g¥ Awll )5 oo gont 1 AS H it dcaail) Jleal s (pe OMe |

e lial - 5yl o slatly (61 3all AS pit deawit| Jleel s (e el
Ao 93— 5 il Busill euwld gl 48 it Aawait Jleel s (e (Ml
alielin’ - 5yl Ads I ol 3S it Aawail | Jleel s (pe OMel



dAnaall

FYY eyl Bl Ao o) Ael S it st Jleel s (e O9Me
Yy epeot Jlea I Aay ;W1 2 gl 2S5 Acawail) Jlael s (pe (D!
vYY e ALLAY ) A8 | s Syt Bdal Jleel £un (e OMe!
vYY Adelia’ - O¥ glatlg 5 jloilt e A4S ,it Aawaidl Jleal s (pe O
rry e A3IS pli g peiagand | AS pid Aauaidl Jlee sin (e (D)
vy e Adlat | L W1 2S it dawitt Jleel s (e OMe
YYE Al - 8 ylocild dS pilig o Ial | juaiio gal 4S pid Bduatl Jlacl s (e (e
YYE L eliad - doleal! (g alomll he gl (5309 picas 48 pid Aaattf Jlasl e pe OMe!
¥Yo Vgl - Bylill ot | Olewad AS i Acaatilt Jlosl s (3o O e
¥Yo o0 A AW Bt ) IS A8 ,a Acaweit Jleal sn (pe OMe!
FYU o gl - Alelad | diwligh Oleasll A a1 A p it dawait) Jleal st (pe OMe|

vYs
Y'Yy
Y'Yy

YYA

YYA

Y4

Y4

vy

rr.

AR

v

ST Al e (3 e £l e g @I lu A4S 5l Acaaall| Jlacl £ (e O
cArelad - 5ylald

oo At lal | Al o1 3S it st Jleel s (e M
Jcialaad - Ao ¥ Guad 131yl e yldce A pid Aawait Jleel s (e (Ml
et OY gLal 19 3 ylmild e 98 i 531 3S i Baaitl Jle o (e O
Aoty AT i (ured gy 3S,A) Aeaaldl Jlesl sy e OSMe)
JAceliad - O glallg 5 ylonlt

el Ao | o 3 A 3t Al Jleel s (pe O]
oot O gLal g 3 Hlonild Sl 5| poaal | (g3 48 piid Adiaid| Jlos s (e OMe!
PYPOE- 2NN { P I PYPN [T PP [ (PP PRVRPL Y|

oo ALl 355015, 50 2 528 Zaiath Jloal s (e (e

il JLee MYy 148 y it aaitt Jleal s (pe (e

e BB T @ 31 G ydo 48 it Aawaitl Jleel s (e (Ml



PP {
rry oo Jolad ) Hleiiu Y ST A4S ,aY 2wt Jleal sun (e O
FrY Adeliad - el ad ! Jie W1 A8 pat dawaitl Jleal s (e (!
0t g9 ddl Ohias (33 e (3 all e 4S5 Acaait! Jleel s e O e
v Sabiat - 3 il
rry Jdalial - Hguad el A g 48 pid Beaald| Jlesl sy (e OMe
Yre Ao 95 - Blonill oLl A g 38 i Beduall Jlasl £y (e Oe
Yre pepeud At | o pliiell Slgld A8 pad sl Jlesl sy e OMe )
o oo Bkl Rt | LG A8 pat st Jleal sin (e (e
Vo -ppeod Boleild AS 5d g ilimed | aluos 931 S pid Acaall Jleel s (e S
¥r ool 3oLl (B, Al (S 5 48 pit Acdait| Jleel s (e OSMe)
¥ ool Ao o Jilew p819 4S pa Acaaitl Jloel s (e OSMe)
v pepeob LS rg (S lgandt by 38 i aaitt Jleel s (e (DK
vry Jelind - A ploit) bt g S, Aedal) Jloal s (e O e
FFA e Aot | cocnd ) 5l 3S pat dcawaitl Jleel slgint e OMe !
A adielias — 3 lvily sle jo Oilewd 48 44 Aottt Jlael slgidl (e O
FFA e lial — dido oY1 puaB W1 2S it ddwail ! Jleel £lgial (pe e

PrA - ddeliad - 3 Hlouilt Busil | dndwe @il 4S ,dt Aawit Jleal e lgid ! pe HMe!
FEG pepeol A | ulsl s Aoty ao slice AS pid Acaaanitl Jleel sl (e (e
rrq el oS e | addlY A g 3 AS it daaitl Jleel slginl (e OMe!

rea e Ao o3| g Ayt Aaatt) Jleel lglnl (pe O e
vrq - Aceliad - ¥ glall g3 ylonilt Suclual | 85128 it ddaail Jleelelginl e e
v Ao g3 - Aits g 3o gl 958 38y A Aawat Jlael slginl (pe O

v alielin’ - 5 yliast | Anie S it Aawill Jleel slgidl (e OMel



3
Amaall

veo cdcebliad - ¥ glatlg s ylovilt 3 it | s 4S , i a il Jlea s Lgidl (pe OMe

e B Bl (ol | S pit Aeaail Jlee £lginl (3o O e
Y ??uﬁ Q‘)L«;S.U GLQ?JZ\SJJZJ M‘JL&G;‘ 5\-6:&3‘096.33191

Fey cdcielia - 0¥ glat g s Lol Juo gl (pS1 535 A ,id dcawaid Jlealslginl (pe HMel
FEN pepe O Adstl g3t b lie Oladt ye 4S yat dawaitl Jleal slgidl (e OMe!
vy -cseliat - 8kl It G g as jliie AS i Aaaid ! Jloalslgdl (pe e

Yy Aaliad - Bl H)land ) £l guol 48 1 ekl Jloel £Lgisl (e O e
vey Jcaliat — 3 ylil) £l W douay 3S 243 Acawaidl Jleel slgl (e oMl
YeY e DLl A g 1B g S 5 Al Jloe | 2161 (g OMMe
YeY Ao 55 - 8Ll 751901 (3995 48 i Bl Jlae £Lgd (e OMe
ver ol Bl 590 (puun U8 1l Bl | Jlosl slgidl (o (e
Fey c9e 08 i pdal e 3 pAY Acaai Jlael slgll e OMe!

YE¥ Ao g3 - O glallg Byl slondad oy XS 5t Ackuall | Jlos £ Lgidl e O MMe )
vev  Acieliat - 3 Ll OLAN (6315 F ged AS 1A Aaaitl Jlacl slgil (pe OMe!
vit e Bkl (6l g i AT AS i Achatitl Jlosl lginl (e !
Ve pepe ol Lodsd | OleLad MY 480 pdig 505 93| 4S yit drawaitl Jloal slgil (pe HMe

vt o 95 — 5l 3o gt Ca By 48 it Aawaitl Jleal slginl (pe (e
vt oo e 38 it Lawaid Jleel £lginl (e OMe!
¥éo oo 95— B kil Ol ) o guds A8 pid Aaaitt Jloal £lginl (pe O3

¥éo it O glillg 5 Hlovill @ébualt S pat dawait ) Jleel slginl (e (Ml
¥éo o g3 — O glatlg 5 yloavill Gl 48,4 dcawaitt Jlael slgidl (e O

Voo pepeod oty 3yl DAY Ao patl 38 yalY Aaaitl Jlael slgidl (pe M






L/

‘\.....:G\.h\__up,’«_ubﬂ






(VE¥Y) dctall Ao 31 By pond |

gsu—-w?j-‘q).ﬁ
YeYY/A @B,

Aoy 5y )9 N aldge Jan

Olee Glalu Aolde (= et (s
A gkt W ALY e ¢ MY cay
Xo vt /VYe @By Alalud) agu )l jaluall 20 dedsnt | (gald e g

AERY.YAR pé) @w‘eyﬁgJaw"&ﬁJW‘sjbj ng@ ey

Zalal| Aobial | dcdaiai Le e sling
O gd Lay Ltauu)
=T 9% 3Lty
lilaaina g Lgia 53 Dllu A 5113159 (A A g podl v Lo (i i Sl s liee B35
PRI

Aol 3oLty

090 sl [y Ay Jaas g e pN1 B ot (LB a g U 1l

VY Ay (e YT (B o

?\"\'\' ;\_'uu)_“ﬂ).‘é&n YA z@J‘j—U

AR



(VE¥Y) dctall Ao 31 By pond |

gsu—-w?j-‘q).ﬁ
YeYY/4 o8,
Cuoliall pans B (eaitly
Oles Glalu @ylde (=3 i (i

A gult ki Al e ¢ MY Lay
et /1Y @B Allalud) aguw b jaball A0t Zeust ) 0 g3ld Lo g
.Aolal) Amblial | dentasi Lo e sling
O gdd Lay Lo
=T 9N 3Lty
tasl (258 ! cuaill B eahlew] ZAW (e JS Cna
bl Ao Lewdly G151, 63 S g (gumwgd | dass (1 @wld (1 Ol5e -
ol 2o 5l OLaB Lt ulat Lale Lical (6 real! 098 50 (3 @l (33 yobs untiegh ! -
Aol A jutl da Gs Al Luad ) (Semcond | aas | (3 oo (3 e -
Aot 3aLty

090 F sl [y Ay Jeang e pT1 B poud ) (B p g U I i

.b\ii\"z_'uu‘ .J&n\'\z@)m

?\"YY .A_MJ_..Q‘J.’&&‘ YA z@J‘)—U

=\Y-



(VE¥Y) dctall Ao 31 By pond |

‘;su—&a?‘,-ﬁd}ﬁ
YeYY/\ o8,
Ao g jlowo (§)lkaa g (o 9l dadie Hlkas (8 5 o (Glolio £ Ll

oles olial () (o @d (s

A gult Ll Al e ¢ MY Lay
Yoo Y/0% @y llaludl g )t jalaali 3, 3o lidl (9318 e g
Ot ulomo J oot i g1 Y jlaant 1 (39318 Geda™y Yo 0¥ /1Y @B ) illalud |2 gu U e g
(i pal | it | J gt
Yo e /YA @3 Alalud! agu b salall Ja ot dn jo O 9318 Aoy
/v @By el a gu 2L jaball 3t Of pdatl (9318 e g
Aol 23 LaiB ¥ 3l Lialt Aolat 1 Akegt e Lol Y+ ¥+ /1 0 By illabt a gu p e o
gl laia | dudsig 3t | 3ol
(leatl Hlaiiw ¥ g Lanls Yo ¥+ /T @3y illabudf pgw bl Sle
(leat Hleiiw ¥ e altay il YY1 /Vo @y Sollalutf agu 2t e g
celall Aobiall deatas Lo e sling

O gd o Lo

(=T 9N 1 2Lt

AGY 3yt | Blo it Las
gt dadie jlae L85 s I AAR e gt | dadie jlas 85 o Adlaie - |
S ols jllas 85t | 2R el sl slas B 5 dalaie - ¥
VAo Hlae 85 ot AGlail ] e A Mo llas B 5, Ailaie - ¥
OLBLATL B3t 19 (458 M Ollalasnolt 158 g ditate JST 5ot o )3 dx b e Ellag
PR R Py

-\Y-



(VE¥Y) dctall Ao 31 By pond |

Aol 3aLLy
1o 1B 3 Lgule (40 gail 15 pont| (BloLiall Aladit| dgant | daad #1331 pulmae (I 50
Wilaiw ¥ Lgly (ileatl Hleiwd¥l gt Anslidt OIS ;id ) (paid (po pguw Ll 108 (yo
L3515 9 Loy glat ol Lgzn guus 91 (Blolidl U Zraidd dumuasit! GLS yatly Olgantly
Aglass g

ALY saLlty
oo gald) OOty Liijtlg 5219l dlelall OIS patly AUAdl) Agantl (po JS iad
S| LAl 8yt B LA O 9318 (B Lg e

PP YIRN (YW ¢
le 3T W B slae W1 (3989 (I3 Ao yid (o lolal| OIS y it g AAER ) Agamd | aad
C 3T O g e (0) Bl ey o] ALLE Bt (e £ g s JSI Wi By ua> (10)
Ol OIS g A Sl 319 B sleatf e slae W1 1AD (6 s ¥ (J19o Y e B9
G JET ) Sl 29 O Lai ¥ I Olons @andi 2 dlolall Cile g w1y (el fale g
O¥glatlg

Awalntt 3aLLY
Slea oty (o H1as p gt 148 (pe dasl JT13311 B Lgde (4o gail | SisLac Nyl
dolall Aigll 5ylal (uloms Ly S Oilelpa Mg Sliatly uelgall Lady (i jual
AT 5159 238150 cay Byt Bolidlg st | ualaid ¥ Glolialt

Awalud) 3511
Al oy gt Lgasi 1 Slensll Shilie Aadl! dgmlt Alolall CIS il (ga33
gl 5y1a] (pulmo 483190 oy (Jramill Adyylo g Aot @y ad dousd dladd!
S e Bt | Bllidlg Ao i) Auslaid ¥ Glolialt dalal

-\¢-



(VE¥Y) dctall Ao 31 By pond |

Ao budt 3L
Oldbaio g (o gant | BLAT )Y 3 gdmmy Aol ualgall al ¥ Aadll dgat ! Lle o
L O pdal | Al (B | o (3| O sl | (el g Ao Shu
Aol Galai8 ¥ Gloliell dalall Aigdl po Buwid| AALl! Agantl le comy LeS
ety Lty Alelalt SIS 1ty 21,0 do St | Sldlatio Gl 58| Gholidly
Ao St 5y,atl defgall Blel,d Algll ae aldf (ylailly Adkaie JS Ji iy ailiadiy
e ¥ dada g At

Al 32T

0o fra )Y M p gl (y sy Jamrg Aot )31 B pond | (B g L1 1 i

2V EEY A ey (0 YA (B o

?Y'YY :\_'uu‘_,a)\...........ﬁ[_,ﬁ Y z@....‘ﬂ‘j_t‘

-\o.-



(VE¥Y) dctall Ao 31 By pond |

ol p g yo
YPYY/\\ o,
Oles Aidalu RegSa (s RALI e Gacaltly
Ol el M AT 3LEY Balamt g gl Jgom pondl Ao gSim g

Olee Hlialu Qoo (=t o (o

A il wlw Al e £ ML Y ey

A1aLal ) Aslemmd g o diil| J g pomtf Ao gSim g Oloc Aidalu 4o 9S> (s ABLATY I Lo
@YY ol (pe ¥ ln dadie Loue (8 Aad gLl O Lelluw DAY

(E9a) pudams e o pall sy

JAolal Abal | decaiai Lo e sl
OF 52 Lo Liiaw
=T 9% 3Lty
LAad | Arcall 158 g g HLal ) ABLATY Lo Gyl
Aol a1ty

090 sl (pe A Jaan g e pN1 B ot (LB g L 1 i

2V EEY A e 5 (0 YA (B o
AYYY i iy (e ¥ 1 (381 9L

-\1-



(VE¥Y) dctall Ao 31 3oy pond |

Oles dilalu degS [y A8LaT)
O )Lailiw S ALl dalest | g aumdld) Joo pnb) dagS> 9

(((ORBlaitl (nd el t s AL Leud Lagat | sl g) pond 2 gSn g Olac Aidabus 2o 9 O]
Ot Aalal! daadl!) Guaod @ilal) (galal@ W Golard) A 9atg pew sl (o2 Lagin 28
(OoaBlait (b ylat
Ond pdatt a6 reitiue O jleiiw Y Lgde dolamt g i MLl g Jall 2iigd e Lagin Laje g
FER (RN {PLA QPR JU S (AT YR WV [P
Biles g pouoniili pon kel 9o e Bas O pacn Blua¥i oia Ol Legie STy
i (1) AL WL (Aol | Araiil g Ao Shudly (oo W1 (Alcdly (dolall Aol
WIS pald deladax W ad g3l l abea g L 93 Ly B y5all Jlaat! 394
(Aol W gty el | Dlo 13019 Bgd (ra ple 0)195 Budod (2 Login A 9
O amsy (ABLATH 001g LaB g (! yladiies MAI ATSLAL S Aslaomt |9 poondiid | Ol Lagin (S50
(A LaiB Y Legica’d gy (paaBlait | (nd ylall Cy 4yl | Ol yaldf
r AW e Liaat) 43
(V) aalx
oyl
ABLaIY ol (ol ,e Y
Byl yeiiue LgSliay Al J g0 ¥ 1 ¢1931 (p0 93 JS Hlaltin! pllacasy duady - |
3 Laid | dolivy Aa G U 1g dlgid @Sl g, ¥ uBlait | B plall @8] 8 wilalie
ol pIFIYIS Gl ailuains @uil (il us Y ilgly Cnilgal Lady
it g B plolimell (1o pait g ey 9l cowSio Gudionis a8 gl g ¢ 655135190 9l JLe
et ¥ (4o guastl do g Slo
g, Jio 5y ke Bgdm glg A gall pud g WAl Jige¥! - |
Obilaallg oty
VIS 3l Jle (uly B Bealud) JISa] (o, T JSE Sy paamtly mgud | - o

-\v-



(VE¥Y) dctall Ao 31 3oy pond |
NYYRUISCRPTES (I {CF-1 {PRIPPe- [Pr W (TN PFA PR NCO (R
:\SJLJJ.L' aals"8 | :3.3.1.”3 46\:&}"3 43)‘33“3 4..\:«:;&:«3‘3 41\:«&1‘ p:M 2988 — A

NUFES (F PR TEYV-IS PRI PO) (P

leiwls Aa s po b8l Aad 4t 21a1 gl 5l J1gels lIUatl -

Bgd> LI (08 Ley leiiuly ala b Ul deliually 4y ,Sal) Asltl Ggd> — 9
o (§9a> g (urabailly ¢, W1 Sl g (A lonid| SleMhally wal3tl
Crl gl g Aoyl | 1, W g cacial Sldaallg Boasd | AGLET Lo Y
ol slawW g (A past |

(g (O3Lce YT Jie 3 g2all gi (il 9all (aliies A groll Ggasmtl - )
deadall 2yl gt! ALIS WL AR U TS B Loy e pluatil |y (S 52t g
Lgai)gig lglagadig dlglan g lgi jonig g Lag lgiraialy dga | 3wl

OleitiulS Lol e 5553 Wi Comy J 9o W Hlailin ) dcd @i 2| IS B yoeial g1
el ¥ @B SO uBlaitl B et xi1g8y (nofgaY Lady ,uiid lia @l O Aoy 5a
.‘\.Q:'dé!".‘.c

s

ey dBlaie Bk (pe (goliiel gl paads pasnd 1 peiiue pllaces wads - ¥
=Y ABL B plal ) @ B LB | Lot

13101 (e Gl i g o2t @1 st paind plinae sk - T
A0 9aY Lad g B el

1 ORaBlaitl (B dall (pe Y Al Goldie! pand rllamey iy - ¢
Alec ia gl (G3S I di)ls] phe (9% g A9l Ladg (uul 9 Lidl (g Liiet LS
Aain¥ diujles 3 ALLYL (uudlaill (nd pdall dol @8] B )
e 98 9 Auoli WSla 13 (IS &1 gu (@B W EATS B Ey Lo

dxy le Jedly oleliud e 223l LRI Wilgall pllacey wndy - o
9 g zlisl ol JUI uly cewlSa gl 315aT1 ol LT uast| ¥ (1o guaint |
gl gl Olglsy

=\A-



(VE¥Y) dctall Ao 31 3oy pond |

f el llaaey dads -
Iy (o8N pomidly Aadinladt oLy 2,1 Olos Aidabut dewidly -
Al Aaka it | uisdidlig o poud ! Blolid g Ldabewt audlatf (g gt
91 Babeadt B9a> Olae Aidalu Lgde (uyled 1 (5LAT B oty dual it
L9 3 9ILAT AlSn g Al | Lgioi gAY Lad g Ay Y o1
91 33Lewat| B gl Lgialew pandl dle (ujled G BY T panall Dl - o
L9l (3 g3LaLY Lad g Ay Y o1
Blai Ll Aol Aleall Ao Jogeill AL Aee pllaces duady - V
A 9ud1 (8 pual| Bl gu] A LS LB g A 9l SMalal | Cile 9800 St (B ply
OBy (OBLall (ndylall (e (g1 ilgl ae paslall T Aoy pd i 1
Pl Y gl Ay Jagilt ZLLATH Aleal! Bllad Wil WaS e Hadll

.‘;Jjbﬁ‘m‘éjbﬁuad.ﬁ&ﬂ"&:‘ﬁ

(Y)3aLy
O ylaiiw ¥ dolan 9 pmd
AU aBlat 2 dat) (¢ raiiad deiDhe Lag pls Gl g dBlalie Byl IS aodn - )
Al gl g Ao gal L g Ol hleiliw N old Juids g Aol B Ol Hleiliw! AnldY
(2 el g p3 ¥ LBLal| o phal | O jleitin dedtd] B wdlaie b S miey - ¥
Lad g (po Wiy AlolSIl Aslomt |y awaillg Alalall Alelall (ugilleiinls Blay Loud
Balthola pe (1) A1(F) S yaald
ISLgio ) AGY) 0l Ac gasma o paldid) JSES Of)leilw ¥l Glaky Loid — ¥
sA2umaillg Aslall Alelatls ol 358 S
gyl ¥ 1l Aol gl Al 1 Dty M1 B A et (e (sle pod (- |
G090 | LGN LTS LB Loy (A0 g3Lal) Ol |y DAY (5 50 9ot | g —
Sl o W1 B Al fal | 31 Jladtt £ 9ol (93 J 9o i | Sbial g Achladly
A ya¥ g Ailiaat

-\4-



(VE¥Y) dctall Ao 31 3oy pond |

g il | sl -
9 it Jie g pio IS Ac g piie pil el plo Bugiald! jeeaidf -
L | Gt f g1 (3 palf
adalud ) Jleaiu! 3elul gl 01 ,SYI gl ddsliatl—
e ALY G gioe dax o (B Llaill (10 pdall (S B Ll B et s (Lo s L
(2l 39t (3 93LAT) Con gas cllaie 98 Lo (S Coomy (Riuaia g Alale Alolas
e aBlal| B ydalf a3l il (e Ty AlelSH Aslemdf ST (o a3t - 8
(O leiw N g (g peiiaseld (G311 (oY
G Aadie Adgy ABLaT ol ABLATYI sln (po i1 @S Wil JSan ¥ - o
sl ongt ISLgTo!
S Lt dfy a8 ISy W (Aot (5 93LaL ISLE | ISy oo | i | O Al — 1
32150 ¥ g Ll B yial B WBlaill 8 dall OIS 13] Laud M) omag Baltl olgt
Balll ol (pe () 8,22l 8 83,198 Ole 30 Y 20
IM: (o Hleifia ¥ pomdd cawld ;i (oo a3 GlaBlad oladall @ty - v
el gl Aelal) Aomiall ;oo gl (Al Aewle¥) Jaall yolas jaasd
9l JHLEY ) Lis yas O gl Cpo olBB Y ol JHLET Lagd jgomn ¥ g caiied g do S|
dacw g gl dSLad ol Hleiiiu! £l e pumdill yaliidf olia Jie (po (o La Y|
Logeastd! B adde slay¥i
(v)saLy
A dAT 50l LU g YLl
o2 @A) B (nBlatf (bt G e ABLlaiYioia alSa] 535 Y - )
Sl bees BIADT BBl s g pual | ot M DS (0 s s IS LogralB
o) duclaia ¥l dlestly Aied iy (Ao Dt ly dolall dmuall alamS (As g pie
gt | ules

=Y



(VE¥Y) dctall Ao 31 3oy pond |

A019d Jonad IMS (pe Gl LB Loy (el wBlatitl B ydatl ald 5 ot - Y
el SlaB gl pe ojlall gl e Hleiiul Gl Libu y33 JSda dilgly
ABLEY I 04d i g a5 LGB (159 piaTls (6352 ¥ ) Gl
e sLad ! gl s gl Hliie ! puay aBlatie Bk 51,8 ISdn ¥ ST (o 3t - ¥
ABLaTY ols alSa Y ISLgnl pe !
9l sl gl Hluo dde 5l HPIB e ged 3dse a1 T Ld b B -
9l (et TS e slay Y|
el e slan¥l gl dauad ol ol 238 U alSa W g dog »ill Lady - o
e BLAY (ro uBLattf (o all aiay Ao BLATY I 008 B sla Lao (51 jmeiy ¥ — ¢
Lo 13 ¢ ol | (s gars aBlait | B pdal | Gl a1 3L ol cde b ! cdls ol et
OIS gl ((yaaBlait) ond ylall cpo At 93 Ol M (Guiotd Ly yg pis a1 OIS
agaline Zacde O Aalu (g1 ol (A ylal s ol Aualiins AeSms (38 13lio | el
(&) 3aL1y
Ale 0 ST o A gt Alelaag Aciko ol Alelat)

Dleilud g p W1 LBl o ylall , ol dedd) 2 JBlate Byl JS ey - )
Ay paliicd (AlLes Byl LB lgmiey S GG (o Adiadl JaT Y Alelas
Lgle aadlntig Lgdylalg Lebadl g g hlaitin! peendn Glatn Lad mgihleiiuly
et (B Loy B il gl Lgaing Lgs piatil g LT Laatiuly

Ailes Alolas ;3 W1 LBl B dall (6 roilins pives wBlaie bbb 6T a3l ¥ - ¥
Jgamtly @ jlaally ol ¥ I Miobs Blas Lo 4y poitiaad Lgamiay A1 LS
B pucd | yo g 8N g il e

g3 leiliul g p5 Y1 LBl B Hdal! (g poiliue doddB) L8 dBlaie Byl JS iy - ¥
G el Aliles Bg,ls B lgmmies A UG (o Adiadl S35 Y Alelas
L3031y Lgleadily mgdlylofiinn! orais Blay Loxd gllsloiind of 2435 49
B B Lgy B il gl Lgang Lo et g LetLoatianly Lgule Aladlntly

=Y\-



(VE¥Y) dctall Ao 31 3oy pond |

Oreai ¥ Ballf olus (yo (Y) B paalt L2 L Hlat! Alelat!’ (ST (po ujt - ¢
2 lede (o gl Jgudly (g el (s Hleibw ¥ Dilejlie Ay gud Dlsl |
Ole 30 ¥ 1 ISGd ¥y . g1 SLALAT 61 91 (5,3 W1 Ad gud | Hleiin W1 SLA LSS
Bl ) SLBLATg (6,21 A gid| Hlaiiw | CLALATI 8 5218 Ay ot gt |
@3 oirgl GSgn I (6335 O (e ¥ ULy (gilh i (8 Alolas’ (5,50
oun > g uBlait! kel B e suldd e sla¥ gl 3l el o Le
Ole ¥

ABLaTY 0l B Tle ;1L TN AT gt Alalas g Ao 71 Alelal alSa| Bdaii ¥ — o
Aild Wigany dilel il g Blalie LB (LA e A giadl DA e
91 (AS yoie Bgw gl (SuED gl S3LaiB gl oS je Al B MEiwe aldiu g
By 3,ylon dakate

oS o Al (LB gnaS BTt LB el Olel 3 OF OlaBlaitf Old pal ot juy - 1
Ole 1350 ¥ Lol 8y~ Byl Aakaie ol (AS yides Bguw gl (SAEY gl (s3Laidl
91 S et l Al ¥ GUAY L Alelall it ol At gs Adladl e ALl
B pond 1 5yl | Aikaie o (AS Hodtl (G gt | gl (Sudid | gl (SalaiB Y

Groud pidy Ol (uuBlail) nd dall asl a3t 3lt) oia Al jwai ¥ - v
45193 (g yaiald | S ol O jlaiia! iSlge g Ol laiiwd gl ¥ ABlait | Ca lat
to g Jo ¥ uBlait | (8 datl dends O (HSan Sliiel ol Juadi of Alalas

1 Lgd e M1 AN Banate Hleiiu ¥ OLAEL JISET (po JSa g1 -
Lgud Igudae i gl (aaBlaill cnd ylatl (e

Dyl Sy IS g LS (Blalls (93 a5 9 At g WiBLaSH (g1 - o

-YY-



(VE¥Y) dctall Ao 31 3oy pond |

(0)3als
PSS (e asgad
(OB Laitl e d patt (e (51 (6 pmeiiue O ylaiiin ! dilge of O ylaii el - \
91885 gl addog (o)l Wl g eluwe £153 gl Copond A Hiluuss WIS S|
Aolae Y| LBl B el @dB) LB Agilie Glasl g1 ol ik gl 3 ped
3 5 dde OIS Lo 1 elin ¥ 3 o Blady Lasd o W1 LBLaitl B dalf 8 (o
2 dlgomiar U UG (o Aulind] (S35 Y (gl Ay gudi gl (i gl g1 il
diad] ST Logal RS W g (51 (6 pelins gl Ao poiiad Alilas B9 b
OauBlail) (nd pdatt i g peie ey ol 024 (pe (1) 52800 JMS NI (ga - ¥
SLELS Gl IV 5 Y aBlaitl (B ydall @B 8 ilaint (g pad (it
oIS Lo I gling¥1 sy g (Wladg LAISH Lyjgh Linygal 3,241 U5 B Leut|
BUTISUENCIPRERWL [ X WER{JUPE PRPNY NP (RS JUN [V YV pPm P
23 Aol il SIS Sl B ¢y s
232 o) peiHleiiu! o ¥ uBlaill (i ydall Sllate of g8 & Ml - |
9 g
ABlad | pdall Ollatu ol Ofgd B (oo Lgis 23 ol el leiin yuad — o
(a8 g1 5 g pids duaidd @ gl JLET) Jady ALY (98 O (93 i Y
() saLyy
sl g3
6 s Ol ylaia! ol 91 ASile g 59 dadB] B nBlaiio 8 ,do (S jgmmy ¥ — |
S 658 Aalas 5ulod IS (4o ol il IS £ 15w ;3 W1 aBlaitl B plat
10953 O sl (2SI 855 2 b Lad Laut! 5l
Jhale Asmbal - |

(S pul ostwls - o

-YY-



(VE¥Y) dctall Ao 31 3oy pond |

Baltf olgt Lady Jlady (8IS g 5558 (san gad a2 Jolie — 7
L0 93T Sl |y DAY Lad g — 5
: il LeS Baltt 00aa (o (z) (V) 324l B 4udf HLat! (jas gaidf (198 — ¥
2y 9ol 215 Aoy Ay o gl SLLB (9Sa g i g3 gy - |
g S8 5yl disle Co i A Hlailn S 48 gl dedll Jalay -
(a0 ) sl 55
o g S ASI 655 O Ao ooy Aeull (B i (g1 puSian ¥ -
diie L8g pa0e
BSLaY! paw (po pgd) Aiw (V) (bl o Lgabu @i 3051 (o gardf Jodn — ¥
i g ASI £33 7eay)l5 (po cewsdg ((LIBOR) (it (oo ajleat ) o Sl
Wy Jagailly ddlady s 5D SLIE gl O9So OF o aBA ol
29 Cdg (B Bgudl (B Wlud) B pall paiu A poy Jagil] LIS Aleat
33l ols ol 2N ¢
ALY Ao (bl el AUt £33 ) AR £ 308 ATalatf poor il | oo — |
ASU 558 Jalas 500 Lt ol (po Aludu ol pouild dBlate 8yl
o o B p3lins gl ASLlY oy JED (93 LA
oyl B (pe BI paldid ) Aladu gl ot OIS 13) Lo coisd cdla — o
IS Gt el ] palie jd Asle £50 JSAS S b8 g0 (2 LBlale
Jelse (s (e olie ¥ L8 Wa Y ae (adl8 gl I bl Bus e Wl
dads O W1 ool Aadu ol ouild galaid ¥ L alidl (V) =g sl
>0l nBlaie oyl L (pe SO oG Aladu gl oGt (9Ss O
el BSLe £33 Ggas ol Y be Lo AalaiB Y Aedt Lo dw
B (po BRI ol 2l gl pouGll 2l Bt (Y) g (rdles
oo guaitlda g e Gl Al gf ol dagds (1) 9 cBlaie oyl

A2l giome g lge g0 90

-Y¢-



(VE¥Y) dctall Ao 31 3oy pond |

o2l 2 Y LBLaitf B, da bt Lol il A juoneid | pmd oIl JSES Y
(Aolatl Zmiall Lgud Loy ASLoll yalie il Lo 3d dolall Ambually 3laiS
Adad 985 W g A (peuomy LOSLS! @2 (i cAded | daboa g Aa Dl ly
Al (e BUSLN (4o pall po ARBIgTa pil ol
Aa ) AU ¢ 5 al8 (S0 UBLattl Ca pad | (3 93LaY Lad g Sl preiiall By - 0
P huaine (& a1 gl Auiliad dalu B (pe o leilin pidly aidlial Ay )all
Baltl ola 8 Lgde (o guaid | 5Ll po (3al Loy qBlaill B dal ) b

(v)sally
& s gl |
Ohleiiw YL ddlat I Ole gauall oot Jo gl 1 HIBla R I HLA Jlal ! (pgns —
ABLal) B lall milgly (nalgal LaBgg Ay pomy Jrgaiill ALIS Aleay (ilgally
Joddy g pea yul ;i gl edi @) ety el B Hlaiin Y alay (i
o guadtlda g le OO gl ols
Agialsy ol OlHleiiw ¥ le Aadloell 2Bl Y AL g (JUI iy -1
ABLAY 00 (e (1) Bl (e (Y1) 5,a4) B Lgdy pad @3 LeS Wilgalt - o
i e Oleiiiaw ¥ Jadd (e Asilid) CadISi e 46,5 Sladudf - 7
Agalad | A SIS (e Lo 4l g (s | T a gu yg DI glE Y| Oilads JLA
029 OLALATL Ada G )0 I Olad I Lol g 2 gae o gat Bacud | Sladdf — o
Lol ST A st | g1 AdSY Abeaild ) gl pcd | Al —
oolaaMg ;3 ¥ Bl dall (e i dall olsna ¥ Olalse g 9ol — g
Aadn¥ L3 Jealls pgd zaewdl (s AU Wos $T (e Cnpacdall
el (B Caid Ol Loty Aa i X
ABLaIY ol (ye (1) 3219 (0) dalelt Lad g ddmmiad | Olias gard | - )

JHEUQY‘A&AC}A(\~)Eau‘gg?5¢gt53ai}uSchﬁ&UJhlkgédlL—c

-Yo-



(VE¥Y) dctall Ao 31 3oy pond |

Lady aluall Ofd A0 Aile 3l aren ;eiicd! ($333 O day O L gl | @35 — ¥
Bl B Hlaiin Y @3 ot aBlaitl (b dalt @B LB Ay Hlad | (g2l
g ol ;L (o WBLaTtl B dal) pies Baltf ol LB sla Les G juwdy ¥ ¥
el pue le dadlalg Aamall) amilgly aicdlsd Gudad IS (po o gl
V-1 { Iy Wi { g OPE
OpSIAl Bgas les gl Hluc Wi ol wMANI |
Lt gl AdlGiad | 5 gaatl ol AW Gy WL Jolail gl J ol of Hlwa M- 0
ASW olEiat ) gl adl
A3t g Adliond | @3l et | -
OsILaN Bodal @end Ay yg mlalf O gl | O Mo daa g I ZLad NI s
AN lE Y Ol of
LAY Ol W1 LB alSa Y gl pelg ST JLie Y leds - 2
b il | ey B oy o goill ALIE Aloas (gl @l (ABLATY  0ld oIR8 Y - ¢
Il B9 .3 M e LAY @l @ Lo Jogmid I Sy B § gt (B il
e BT @l @f Lo raw I B piall jaw Gudal @ « B pall jaw 2908 pue
A (M
(A)3a
Js—i=J!
e 9o A paiicd AaBs it (el ALSy of (puBlaitl (nd pdatl as al® f3f -
Aad G Y1 uBlaitl el @B 8 jleltiubs Blais onali ol G gad gl Olecs
TP TPCAS OGP - JUN |
GO Adlas of G Y Cnall ALSy ol Jo¥ 1 aBlaitl b datt I AT Y1 - |

Bl datf TS B A0 918 Alelal Lad g of () g3Lat Lo g 1 guu ¢ paiicad |

-Y1-



(VE¥Y) dctall Ao 31 3oy pond |

A jleo B (I N i o (3 nal 1 ALS g 9T J g ¥ T B Lai |2 ydall g — oo
Balt) B 5598 Al UL Lgd Lay ¢ peiaad | AU Sl e 3La31 B o 3 (1
O reitius g ABLaitl (el cry Hleitiu ¥ Ole 130 Ay gl Aalaitl (V)
e YL Aa G U Slel AW Jaio O dde Olg Y1 LB Lait | B, tal

et Ao ¥ OLIUallg Ggamtl Jglomt | SLIllas of §gdm Hglmis ¥ — ¥

(4) 3aLLy
Ol Cnats gl Joina

CTTI-PUPRES (NP (- JUN (JEFOLIPPY LPRPLI Py -+ PRNT [P YE SN Suy g o
9 Aylsl caolie Hoilai (it LIS WOl Hleiiw ¥l petles! Aad I CnwluY!
AaldN 1 Jgsall 2o M gy slaid| hpaaind 48 ya0 cllali coolie of Lele Ao
cJaally LA
(V) aally
A8 ae 8 o (s HLaliw ) Oled 33 Aygud
BES {INVIPvi (FE-JUN (VO P
ABlait) (B ,datly wdlaie byl seiwe Cyu Liiy OF (Ses #1539 61 gl @35 - )
2T LBl oy at) YD @B B ABLaTY ) olgt age jo gL Bl ya Y
LTS (ST O e SR o plat| (s Dol glatf G plo (g Liag
aBlaie Byl (e 3Ll peiiud | docd 2 gdy (gt f Lt B Ol glatf T — ¥
Slas sy O Cim g - S Hlas by 5 Y1 UBLaitf (b plalf ae (o glaid | cillay
& Laud Las) 3Ll peiad | Slint 28 g (301 ail8 g (puauly (Lslinat! ST
A1 Jio g1 St b g gt (4o it 393LaY ) ulu ¥y (Resls Oifdiiue
s (40) IV Bt 19 Ol ygliten Zuulon e JBY I e @ing 150 Aasg & gusd
o2 9laid ! Cllay Blaie B ydat LGt jeiiad! Avd ald Gl 5L (po Lo gy
TS S e BLATY @i @ Lo (08 Hlas by ,a W WBlaitl B ylat 2

-YV-



(VE¥Y) dctall Ao 31 3oy pond |

aBLaitf (8 datlg uBlaie Bl roilics (r 159 (61 A goua (LSO WLy (4Ss @3 f3] - ¥
il glatf oiia cullal LS jlas M5 )l (po g Wi (1) 5,50 IS 5 Y
A g1 225 (B Gt peilwelt Olo
cAardB B HLain Y @8] (gt Bl (o dall Aais | daSmt | -
aadatf alsa U Lady (ICSID) Hlaiiw ¥ Slejlice Ao gucd Yoad! 8,80 - o
G g3 I3 ilalgay Jaudt s slefin ¥ Silejlie Gy gud ABLasy
@416 Gujle (3o VA B Aewslall (Jlaidly B Lgde adsidl ol mid
BTV LA B (b o OBt Hla el | OIS Jla 8 cllay
Busmill @ | Ay Aol @S| ielsd Con o uwdi @S0 Ald —
LI 13301 Bkt jgmsg (UNCITRAL) dgudt (g Lot (golaly
L8 @St uelgd (e 7ot e Lalis
5y AALLY! O gl AALL) uelgal! Conges ot @Sl -
acigd ) Lo Olejlie aygudd 3oadl 58,00 Wilel LB (yo Ciladl
2 B lall uBlaitl cdall Lel (St O Aoy pd o Adla ¥ O Dhgudl
A s ABLAT B 18 10 Lea IS (a9 ¢ paicucald nBlaitl B yalf ol cqf 5t
a8 9l ol @i A 3T Jgs idalgag Joad! i slefiu ¥ Silejlie
VA0 (usle (e VA (G2 desolall laidily (2 Lgde
B3 2k (LAl Ole 30 Ay gl JISET (po 3T JSa g1 -
oia (pa (& — ) (¥) 3,34l 8558 A Sligd! (o ! I g1l Al @3 13 - ¢
B A gt (6,31 AT (6T I 5 gl raliuald (Bomy B sl
ST 129l 018 Balth o2 (pe (1) (7) 82401 Cix goo slaiiw ¥ 6150 Wl | Wl B
O (@ — o) (1) 8,240 8 saast! Sle 3 &y gud JISal (oo pa T JSa T 9l @uSon
s Admtl Jelod | Jiw (po didlne £l paiiad | comuw 13) W1 (\Sas ¥ Baltl ol
gl Algad ! 51 At 3Ll b 5Ll ) uBlaid | o pdati mifgl g (pilgal Lad g

=YA-



(VE¥Y) dctall Ao 31 3oy pond |

aBlaitf B ylatly udlaie byl seliwe Cru p150 §1 Ay gud OISO YL (S0 @ 13

Sl glatf ois colal LS HUas ¥ o)l (po pgdsl A (1) 3,50 IS 5
o2 13 Al | 5L paiiadf 5,89 Balt) 0l (pe (V) 5280 dde Cual LeS
Bl e el e Ol (o - 1) (1) 5,340 8 Lgde (4o guaill plidf aa
GO CB gl (udd (B s B dids Lol pa ¥ LBl o pdatf jlas | ( ol
Lt (gu M g Wby dud p gan
A8l ol (pe (V)9 (V) i paall 2 ad) Hlall g 150 Wl | ool 3o
O Ol g DS () (B @ 13 dadd Salll ol (o (V) 5,500 a8 g @S|
ey ) pun g pilud ST A3y p 9o 311 SLEB AL dale o1 ,501 5 dele syl
> g 0 piwdi @y LaS ALY ol (L)) 8 (AN o gl (S A Gl
G 9l O glalt (6,5 Goalidly molgatly (lualatl (g3lat Lod sualae
b plald ot O g3LAN Ol ST (pe wij1 g (auBlaitl (nd el le Gulaty
(Lo 1 3 @S| Al 3331 wie Gulall HaLat! Cpa feja JSdn ¥ GaaBlaitf
(299 ¥ 1 3V (9318 Ladny Al O gAN mllaiao OB poeld ALy
Lo donis polaia ¥l (2 - ©) (F) 8,34l 2 Led! Hlad! Sligd! i ¥
g LOgIlE ABLATY slgl ISLEn ! JSdn 43| pej Sl Guaidd! OIS 13
e OIS 131 Lo casd Ol (ST (p ity Blaiie (et At (o golat s
G e W 2 21 () (San @uSid | Ak Ol ABLATY | 008 ae Lawie Lo
A Gdad D Jow B9 (adl8 oS nBLaitl (B dall bl (5 g3Latly s Laid Y|
Sllaly gl @Skowe Jod [y Zontdl! ot f {g3lalt Suilud | Of jwdid| @ Sl |
AL O 9ILEU @Sl A S8 (po pELl il 9Ss W g B laill B datf Gl
Bl | et Gl Sllalw gf @Sloe e Lo jle
1O St | A (B (eaal | (eS| e o

O 9Samt | (y0 (6 Oyt 9395 ¥ —

220 S5l | ains Loucd G 9S> 9 Aatain §1 (po Sl 93 51 19l ¥ —

N oL

-YAa-

-0

-V

-A

-9



(VE¥Y) dctall Ao 31 3oy pond |

| iles Lylaas IS O 0l (e 153 gl laie W1 B 0¥ B 1S lan ¥ - ¢

ookl olan A gadl omalmt! Golas Sislajh a3l Oly qllat! 2

£l S Jaall (3o pgeliial 3] ABLLYL (Tguld! @Sod! 8 mtlall

248 iz gay i gl @B Hleiiul g153 1 B 35¢d gl B al (nias

aclgd e OIMBLI Ol dall (o glatyg . g a3l d g3 ABLaT) o) ABLaTYI

Coomy B3 008 Lo g £133 Ggus> wie lgaadal wio S (neSt! Joc

VLIS {PE Y ERE IR PR PO (VI PV-IPYRLI S (IR RYER{ PR

ABLal) B, o) (93l aY Lad g datg !0 (B phat Lejle g Lilgs I 0at) Ogsa -\

A oo @3 (S eyl (pe 1 pAY | daiay g el (B Hleiiu Y @Bl il

Gudad e (il (Bl (nd Hlall (o Lca il S Al 93 2BLATI J g5 e - 1)

Gle @b ¥ aiatie Bl AT 91/ 9 Bl b ¥ Sauate Hleiin! euSod diw

ABLATY 008 (yo Alal 1O s i W Gda’ (a8 g (ABLATY | 048 Lix gay Oile 3

O A e (g1 B Lyt | sl O @13 2 18 5l (39S lalio Lol ooy ¥ — 1Y

2 Y Bl el | O Gge @St 1,8 i gl @Sl J e

O 9ad Ade Lo god 0 il LUS i LG o e gai e o 1B (541
el gl Hles

(VYY) saLlt
OB LAt (e pdalt Cns Srle ) 300 Ao g
LAY 02 Gudad gl pewdd Oldn (o8 laill (nd pdall s Sle 350 | 4 g @75 - )
S S O cicwle gLind 1 O giat | yie Olinglatl of Oilyglid ) o pbo (pe

S 4d ald GII 5L (po pgdl Wi (1) 5,58 IV 1558 Ay g @30 @F 13 - ¥

1 ol e sl (eied LoliS Sl glatl of Ol yglad! Ul ey WBlate b

Lad g cslinc| A5MS (F) (po @950 @uSod A (1 1301 Al | aBlate )b
.Zal.lto;melS:-;y

=Y



(VE¥Y) dctall Ao 31 3oy pond |

Byl JS (s 1SN gl e i e Wl ST @Sl A JSES @l - ¥
(eS| o @beali eyl (pe (g pgd (V) IS Bl (0 Il g I gune wBlatie
NS 2o Apwbeglis OIESe Lgt A W gs (po Liblge Olguaal! Hlia Hlisuy
(ot 3 AL Lad ad i) Biegll Loty dicpua @ (B Lai | (nd ylat
Ongeaall Cpuad o li (pe gl A (¥) 5,50 M et 1 (sl i
O

B8 048 (po (¥) 8241 B Badmt! Ol Sal! IS Ae) M Slcaid! @35 @F 1) - ¢
Juial | AaSos (yuddy 5903 3T BLATI G Gl B wBlaie Byl (5¥ jgo Aild
b g1 iblge (ye puii Il OIS (3l ae)SIT Olicaitly ALEU A gt
o I Sl Bges @5 BygS il Aagl! 2asls (pe (g3 A yhay pie g ciBlaie
b 1 idolge (pe Lianl Lt pF) CSL OIS 1319 2SN Sligallly plalt
A gt Juial| AoSome guac 590 @i BysS Il Aagl! Anali (po aie ol caBlaie
Alall Wilaie (b 1 ibolge (po O9So ¥ @ity AwendY LB Ay i
LAy Sl

Sl | At pidad ((yanBlaitl (1 dalf (e 5 yaluatt 6,5 W alSa Wi ble 0 o - 0
gl ol aalgd

acisd I Adli! ABLaTY | ol alSa I ol ! Lgil )l 48 @Sl A juuad —
s Jgaatl T gt galall faleay

Ol ¥ acdals Loyl ot eS| Aid Juo 955 - V

Jomir g auSomid | Sls fpan | (o8 ALl g cdeSoue AalST ndlaie Byl JS Jasis - A
s a5 o Lo Ad Gl Cad IS g (i 21 2418 (g gl by luBlaitl (y1a ylat |
REILLRE LV EQPIL PN |

-8l (b Hlall da jlo g Ailgh gt D118 (985 - 9

=¥\-



(VE¥Y) dctall Ao 31 3oy pond |

(VYY) 3al2
Aalaidy

St (2 Adladdf Ol 3 gud ! (g bl | 93Lal Sumill @ed | At o fgd udal
048 i gad poll s Ac 98,1 | @S | il pan | (B J gttty (p relical | (s (St Lad
e 193 Godatilf Con 19t gomidf e HLie W1 B Ja Y Glee Adal e Cum g AdLas Y|
O Sealaid | @St B Acdladd | Oliy Y gud ! (@l | (5 93Lal Busmitf oWl At
Yy ABLYI 0ia i gy Lol e g8yl @Sl Dilelpa | B Jgutly Gy sl
Sl glatl Jald (o Loy Jgaall @Smidl wolgd of Adlaiyl oia 2 359 Leo 1 pian
e gl WBlaite iyl JS pding Le gl3d Jo (uSall gl santly ugpg¥! sled¥ Cna
a8 S A gt SLALATN 3 ZBLSY L alalf Godall) S dndlgl g di 98 ) sganmt
Jo¥ 1 aBlaitl b el @Bl B 55 Y aBlaitl (B datl (6 peiiae O jlalin! e y553

(VYY) aaLlty

Aolntt Olel 30N g 5,51 a8 Gdal

Aols WBLAT i gy Legile 3l ol (aaBlaitl cnd el (pe 51 (nd198 Ciasal 1]
0ia I ABLLWL lgd sliac (b oS A At | ol Aadlal! bl Y1 danate o
ABLaitf B datt (g peitius g Ofyleitin! Jo3i saums 9l Aole slgw Lol A BLlasy|
39 AlS W1 LG L8 ABLATY 0048 Lgomiad il l LG (o Ailiad] ,aST Alolal 53
diadl Ha8T 4cd (ST GUI wlt ABLETY I ola e

(VE)aaLlts

Gdadt Jlone
OBl (o latl us @Bl L8 alad S Ofleiiu Y Ll aBLaTYI sia Gdal
Led o33 day ol B L W1 WBLaL ! b dall (g peiine S4B (po dnilglg didish cix gay
I8 Lgis guad el gl 0L jLetiant Ol dllae 9133 1 e Budad ¥y (paidd| jus

AT s Lgl g5

-Y¥Y-



(VE¥Y) dctall Ao 31 3oy pond |

(Vo) aal
Oy g LLl
O yglice wde ,3 W1 Ll i dall iy ((puadlaidl cnd pdatt e g1 cdls e sl
O ) el e sling Awle glind | Ol giat| e ABLATY I 00a Gudald ol wdd Oldo
Caylall (nilgd 8l Jam Oleglall Jald Hgam willd (HSal Of ((yuaBlaill nd ol
e dilubiw of A ya¥ ! dilel ol ol dilujles gl d3lyl,8 oi dmSlgl of L3N LBLa)
ALY 0ls Lgdaad I O leli Y|
(V) a3
dalal) Ot e LSl
£lag ) gl il (po Blaitl (B latl aies ABLATYI 008 LB sla Les (61 juuds ¥ -
L St e ()t | ol 200 Slonntly Blali ol le
O | olaa¥ gl Slad g1 el g (Cnes gl (o reiiiad | dglas — |
Al Aons 3 )90 B (ye ZOLCSI Cilel jUY
Bl B el I ALY ) sy A3 (leid — o
¥ a3ld ABLAIY 00 alSa pe wblaie B b L8 (pe BUSL pnlulidf o lal Sl (B
ABLATY 008 o gas yoeBlaill (i pdalt Silel 3 i Adew oS Lgaliiniu! ) g
el (3o wBlaie (Bl (51 piey 41 (e ABLATY I 008 B sl Las (61 juuds ¥ (1) - ¥
AL o guast| dary lo - Lgple sladl 5 - OO g il ol
ABLait | B pdatf da g Lactie — (V) B3lL1g 3 gl 3 palal JLI (uly & Malaas
YLl By dgiguomy gl gl legdall Olius B Zerwa Oligaw
&g ALl JIgnT B (J19a W (gl A8y Lgud 2uigh 9l cpuu I
S Olubew o guastl dx g e (AT LB Y15yl (B Ao Oligao
B pall yrug
Bl olua (pe (V) 384l 8 Lt HLAL I oGl il o ()
20 Db L5l gl Al il g RO (s g Adiaie 05S3 O - )
(1) 8,248 2 Lgude (o guail| St | po Jolaild Zuyg pall LG jglonid W1 — ¥
oMel
1V Comaw Bl J155 Olg B30 (9SS O — ¥

-YY-



(VE¥Y) dctall Ao 31 3oy pond |

Y aBLaitl B el ()92 3G O - ¢
LBy dylait) mllally &g pdall ;ud Hl ¥ Ciaid Of - o
Y A8l Loyttt Al
Leud Las criall uBlaill (B dall (6,31 Aot Cilel 30 Y Lady juluidf ola L
L9 B B gis (punewls ABLAT 3150 9 AdLall 3yl | dalaie AdLad Lol
rad] e ABLATY 08 B sl Les (61 juiy ¥ - ¥
dxtlns dolast L g pidd 0 pias 13 | 1 3L (o wBlatin B ko (5T piiay - |
A gunc e Al pnlaid g mtlatl Jedd W iy wlu Y| Ace Y|
8y Byl Adlaie gl AS ,5ie Bgu gl §uidD 9 GalualBI g S jarr alod B
P (g R PR (PR RPN P EO PRI L (PRI} (PR {PL-PR
ok IS i i3 AL (6,3 W Lo oY 93Kt g Sl 1y 315t
il gy gl B ySue By g3 o pat pale sl
A g OB Mall B T Wil Wl B gl ot Sy B linie - ¥
pe Oldin A 9ot 1 OLBLATY Y g Aido 98| Oolawbioaad | iy Glaly - ¥
S gl (g, W g gl B pomaill 5igaa D1 ol dygeid) AmluM LA
Lgie Aaiad! a1t ol A yUa s ¥
i g Lol 3N uiniiian £ pon | (51 AL (p0 wBliatio L8y b (ST pian —
Lt gt (pe¥W g bl | e dolaslt St | @ W Bliccs
basnd aay U1 3 ¥ LBlaitl el reiiwe Olep> aBlaie kel g — ¢
oo ool OIS 13) ABLaTY | 0 Lilje (po yailiuad | E O ylaitiulg Lyl
Oleitiw ) gl x3 ¥ U8Bl l B ydall paitiue e (g pdacus ol O gSles A5 AT ga
sl pt L pgdy (S0 uBlaitl Ca ydaltly
AL A gt pe Acwle glas LB Me @iy ¥ -
M olatf pbasd AT At ikl Aty mahd le a9l il ol - 0
e | G A BLATY ola Lilje e O 9l jloaiiuly reiiicd | po
ol 000gt 1 gladt ol ISLETD | yCiay 431 ylaitinl g

-Ye-



(VE¥Y) dctall Ao 31 3oy pond |

Lasd aa @1 a0 WBlaill (B ydall jeiiiue Olo > wdlaie 2 dal jgon — 0
OSo @ 13 ABLaTY ols Lilje (pe 43l jleiinly dBlall cddat| Gl b jlae!
aBLait| B dall @B L8 Gy g Aylon aladil g bie W yasad| ety sud
Obo ot g (gt uBlaitf cd patt (e (olandl (IS 131 gl ((sle ymt L p g (28
(gobe I pasall elts e Og Mo 9l O9Sles

eI ABLaTY I oa B LBl | B ekt puhd (e At il Lo pan (peuals -
Lady uBlait o datt GUD @Bl o8 Lagye Wl al3¥ ) O 9918 Cox g Lgs Jganll
o Aot | Oligae 31 I SHLEN (peualiy .99 W1 sLoY 1 (B Ay gulnal
L 9o gl | gl Aotaunnt | il gaal ¢ Lg giom gl | gl Ole g30t1 Ol 5
PYENPVVNE [P (R SUN [IRPCIRP RN PRV PPN P (IR (-

(\V) saly

OO g ¢ LW 19 3k g (LBl joi Jod il g (At lis)) plS Y

o2 bl Bgae e WG, Olel YL IMAN (gs ABLaTYl ols Gudai )
oua alSnly £ HI0T 1 gy W AT 5 (Olo W AL Blel po as (09 )9 YT a3 Y
Slel 3 e ;355 9f Juad o Yo Ay pas Lo o1 LIS L peawd gl 2B LATY
(2991 20 Lgde (uuli I Olaalall (pe ALaL! pd

sladuls doulo gbod! OIgdl) yo paadl Logiaas OIMBLaitl 1o ol jlases — ¥
ois JSg L Lalidl o ABLATY ola Jgiod Ads il A gilatt oldiait
olas 35T elad (po Lo gy drtiw (V1) sladdl cas Jcaid) s ABLaTY)

Lo 52801 tas Lau® 3G Ol giw pydie (V) 3t Jgmal ! dyle BLATY I ola JHas — ¥
gt pue LobiS ;a1 uBlaidl Cadatt (uadlaitl ond pdatl (pe 51 pdas @
day 1080 sl ¥l Hlas | many ABLATY 004 slgd] B Al p Acwle gLt
Bl £lginl Jud a9 o3 Y LBl b pdalf LB (e delud fu )yl (o 2w (V)
Ol g pdie (V0) — 3ot Al g

-Yo.-



(VE¥Y) dctall Ao 31 3oy pond |

£Lg3 e oli o alas S O yladi A Aty 5281 2 BLATY Y ola alSs ] Jlad - ¢
LW S (po Olgiw pde (V) 58 ABLASY ol

S9N e (panBlaill o el G S BLasly 8L ola Juaad Hem - 0

DA o 359 (ABLATH (ye o ¥ I jom O DLtatd ) (985 g cAwlo gLt |

Bl ol (yo (Y) 8 paal! (8 (nd! gonid | e

BN oia o 2B gitl (OelS Liny a5 (slin galfg olial (ylad gbf al8 auas 1t LS

GRIOLI AY Y 5l 8 ¥ slayy ¥ ag ) 1 B8 dadue 8 Cidio | (pinud (pa Oy
Ao 1 13 Lgie JST g i judomd W g Ay pomdlg Ao pal | SLAUTL () €6 ZOLT T (gales ¥+

(GO il Wiay i (B ST AVl (B i gLal

=Y¥1-



(VE¥Y) dctall Ao 31 By pond |

AGREEMENT
BETWEEN THE GOVERNMENT OF THE SULTANATE OF OMAN
AND THE GOVERNMENT OF HUNGARY
FOR THE PROMOTION AND RECIPROCAL PROTECTION OF
INVESTMENTS

The Government of the Sultanate of Oman and the Government of Hungary (hereinafter
referred to as the “Contracting Parties”);

Desiring to expand and strengthen the existing economic cooperation to the mutual
benefit of both Contracting Parties;

Intending to create and maintain favourable conditions for Investments of Investors of
one Contracting Party in the Territory of the other Contracting Party;

Recognizing that these objectives should be achieved in a manner consistent with the
promotion and protection of public health, environment, security, safety, and sustainable
development as well as with the promotion of internationally recognized labour rights
and principles of corporate social responsibility;

Desiring to secure an overall balance of rights and obligations between Investors and the
host state; and

Realising that the promotion and reciprocal protection of Investments, according to the
present Agreement, stimulates the business initiatives between the Contracting Parties in
the interest of their economic development;

Have agreed as follows:
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Article 1
Definitions

For the purposes of this Agreement:

1.

The term “Investment” shall comprise of every kind of asset owned or controlled by

an Investor of one Contracting Party in the Territory of the other Contracting Party in
connection with economic activities pursuant to the laws and regulations of the latter
and has the characteristics of an investment, such as the commitment of capital or
other resources, the expectation of gain or profit and the assumption of risk and shall
include, in particular, though not exclusively:

(a)

(b)
(c)
(d)

(e)

()

(2)

movable and immovable property as well as any other rights in rem such as
mortgages, liens and pledges;

shares, stocks and any other form of equity participation in a company;
bonds, debentures, loans and other forms of debt;

turnkey, construction, management, production, revenue-sharing, and other
similar contracts;

claims to money or to any performance having an economic value associated with
an Investment;

intellectual and industrial property rights, including copyrights, trade marks,
patents, designs, rights of breeders and new varieties of plants, technical
processes, trade secrets, geographical indications and trade names associated with
an Investment; and

rights conferred pursuant to laws or contracts such as concessions, licenses,
authorizations and permits, including those for the exploration, extraction,
refining, production, storage, transport, transmission, and distribution of natural
resources.

Any alteration of the form in which assets are invested shall not affect their character as
an Investment on the condition that this alteration is made in accordance with the laws
and regulations of the Contracting Party in the Territory of which the Investment has been
made.

2. The term “Investor” shall mean any Natural Person or Legal Person of one
Contracting Party that has made an Investment in the Territory of the other
Contracting Party;
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3. The term “Natural Person” shall mean any individual having the nationality of either
Contracting Party in accordance with its laws;

4. The term “Legal Person” shall mean with respect to either Contracting Party, any
legal entity that is incorporated or constituted in accordance with its laws, has its
central administration or principal place of business in the Territory of one
Contracting Party, and carries out business activities in that Territory, whether
privately or state-owned.

5. The term “Returns” shall mean amounts yielded by an Investment and includes in
particular, though not exclusively, profits, interest, capital gains, dividends, royalties
or fees.

6. The term “Territory” shall mean:

(a) in the case of the Sultanate of Oman, the land, internal waters, territorial sea, air
space under its sovereignty, and maritime areas, namely, the exclusive economic
zone and the continental shelf, where the Sultanate of Oman exercises sovereign
rights or jurisdiction in accordance with its domestic laws and the provisions of
international law.

(b) in the case of Hungary, the territory over which Hungary exercises, in
conformity with international law, sovereignty, sovereign rights or jurisdiction.

7. The term “Freely Convertible Currency” means the currency that is widely used to
make payments for international transactions and widely exchanged in principal
international exchange markets provided it is not contrary to the regulations of either
of the Contracting Parties, and independently from how the International Monetary
Fund determines the scope of freely convertible, or freely usable currency.

Article 2
Promotion and Protection of Investments

1. Each Contracting Party shall encourage and create favourable conditions for Investors
of the other Contracting Party to make Investments in its Territory and shall admit
such Investments in accordance with its laws and regulations.

2. Each Contracting Party shall accord in its Territory to Investments of the other
Contracting Party and to Investors, with respect to their Investments, fair and
equitable treatment and full protection and security in accordance with paragraphs 3
through 6 of this Article.

3. With respect to Investments, the following measures or series of measures constitute
a breach of the obligation of fair and equitable treatment:

(a) denial of justice in criminal, civil or administrative proceedings;
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(b) fundamental breach of due process, including a fundamental breach of
transparency and obstacles to effective access to justice, in judicial and
administrative proceedings;

(c) manifest arbitrariness;

(d) targeted discrimination on manifestly wrongful grounds, such as gender, race or
religious belief; or

(e) harassment, coercion or abuse of power.

Upon request of a Contracting Party, the Contracting Parties may review the content
of the obligation to provide fair and equitable treatment to reflect what is required
under customary international law.

4. For greater certainty, “full protection and security” refers to the Contracting Party’s
obligations to provide the physical security of Investors and Investments.

5. A breach of another provision of this Agreement or of a separate international
agreement does not establish a breach of this Article.

6. The fact that a measure breaches domestic law does not, in and of itself, establish a
breach of this Article; a tribunal must consider whether a Contracting Party has acted
inconsistently with the obligations in paragraph 2 of this Article.

7. The Contracting Parties recognise that it is inappropriate to encourage investment by
relaxing domestic core labour standards, public health, safety or environmental
measures. They shall not waive or otherwise derogate from or offer to waive or
otherwise derogate from, such measures as encouragement for the establishment,
acquisition, expansion or retention in their territories, of an Investment.

Article 3
Investment and Regulatory Measures

1. The provisions of this Agreement shall not affect the right of the Contracting Parties
to regulate in a non-discriminatory manner within their Territories through measures
necessary to achieve legitimate policy objectives, such as the protection of public
health, safety, environment and social or consumer protection.

2. The mere fact that a Contracting Party regulates, including through a modification to
its laws and regulations, in a manner which negatively affects an Investment or
interferes with an Investor’s expectations of profits, does not necessarily amount to a
breach of an obligation under this Agreement.

3. For greater certainty, a Contracting Party’s decision not to issue, renew or maintain a
subsidy
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(a) in the absence of any specific commitment under law or contract to issue, renew
or maintain that subsidy; or

(b) in accordance with terms or conditions attached to the issuance, renewal or
maintenance of the subsidy,

does not constitute a breach of the provisions of this Agreement.

4. Nothing in this Agreement shall be construed as preventing a Contracting Party from
discontinuing the granting of a subsidy or requesting its reimbursement or requiring
that Contracting Party to compensate the Investor, where such measure is necessary
in order to comply with international obligations between the Contracting Parties or
has been ordered by a competent court, administrative tribunal or any authority of
similar nature.

Article 4
National and Most-Favoured-Nation Treatment

1. Each Contracting Party shall in its Territory accord to an Investor of the other
Contracting Party and to an Investment, treatment not less favourable than the
treatment it accords, in like circumstances, to its own Investors and their Investments
with respect to the conduct, operation, management, maintenance, use, enjoyment and
sale or disposal of their Investments in its Territory.

2. A Contracting Party shall not be obliged to accord to the Investors of the other
Contracting Party the same treatment they accord to their own Investors with regards
to the acquisition of ownership of lands and real estate, and obtaining grants and soft
loans.

3. Each Contracting Party shall in its Territory accord to Investors of the other
Contracting Party and their Investments treatment no less favourable than that it
accords, in like circumstances, to investors of a third country or to their Investments
with respect to the conduct, operation, management, maintenance, use, enjoyment and
sale or disposal of their Investments in its Territory.

4. For greater certainty, the “treatment” referred to in paragraph 3 of this Article does
not include procedures for the resolution of investment disputes between Investors
and states provided for in other international investment treaties and any other
agreements. Substantive obligations in other international investment treaties and
other trade agreements do not in themselves constitute “treatment”, and thus cannot
give rise to a breach of this Article, absent measures adopted or maintained by a
Contracting Party pursuant to those obligations.

5. The national treatment and most-favoured-nation treatment provisions of this
Agreement shall not apply to advantages accorded by a Contracting Party pursuant to
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its obligations as a member of a present or future customs, economic, or monetary
union, a common market or a free trade area.

6. The Contracting Parties understand the obligations of a Contracting Party as a
member of a customs, economic, or monetary union, a common market or a free trade
area to include obligations arising out of an international agreement or reciprocity
arrangement of that customs, economic, or monetary union, common market or free
trade area.

7. The provisions of this Article shall not be construed so as to oblige one Contracting
Party to extend to the Investors of the other Contracting Party, or to the Investments
or Returns of Investments of such Investors the benefit of any treatment, preference
or privilege, which may be extended by the former Contracting Party by virtue of:

(a) any forms of multilateral agreements on investments to which either of the
Contracting Parties is or may become a party; or

(b) any international agreement or arrangement relating wholly or mainly to
taxation.

Article 5
Compensation for Losses

1. When Investments or Returns of Investments of Investors of either Contracting Party
suffer losses owing to war, armed conflict, a state of national emergency, revolt,
insurrection, riot or other similar events in the Territory of the other Contracting
Party, they shall be accorded by the latter Contracting Party treatment, as regards
restitution, indemnification, compensation or other settlement, not less favourable
than that which the latter Contracting Party accords, in like circumstances, to its own
Investors or to investors of any third state whichever is more favourable.

2. Without prejudice to paragraph 1 of this Article, Investors of one Contracting Party
who in any of the events referred to in that paragraph suffer losses in the Territory of
the other Contracting Party resulting from:

(a) requisitioning of their Investment or a part thereof by its forces or authorities;

or

(b) destruction of their Investment or a part thereof by its forces or authorities
which was not caused in combat action or was not required by the necessity of
the situation,

shall be accorded by the Contracting Party, in whose Territory the losses occurred,
prompt, adequate and effective compensation or restitution without undue delay.
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1.

Article 6
Expropriation

Neither Contracting Party shall in its Territory expropriate or nationalise Investments
of Investors of the other Contracting Party either directly or through measures
equivalent to expropriation (hereinafter referred to as “expropriation’) except:

(a) for a public interest;
(b) in a non-discriminatory manner;

(¢) upon payment of prompt, adequate, and effective compensation in accordance
with this Article; and

(d) under due process of law.

The compensation referred to in paragraph 1(c) of this Article shall:

(a) be paid without delay and freely transferable in a Freely Convertible Currency;

(b) be equivalent to the market value of the expropriated Investment immediately
before the expropriation took place (“the date of expropriation™); and

(¢) not reflect any change in value occurring because the intended expropriation had
become known earlier.

The compensation shall include interest calculated on 6 (six) months LIBOR basis
from the date of expropriation to the date of actual payment and shall be effectively
realisable and freely transferable in a Freely Convertible Currency at the market
exchange rate prevailing on the time of transfer.

For the purpose of this Article:

(a) Measures equivalent to expropriation (“indirect expropriation”) result from a
measure or series of measures of a Contracting Party having an equivalent effect
to direct expropriation without formal transfer of title or outright seizure;

(b) the determination of whether a measure or series of measures by a Contracting
Party, in a given specific situation, constitute an indirect expropriation requires a
case-by-case, fact-based inquiry that considers, among other factors: (i) the
economic impact of the measure or series of measures, although the sole fact that
a measure or series of measures of a Contracting Party have an adverse effect on
the economic value of an Investment does not establish that an indirect
expropriation has occurred, (ii) the duration of the measure or series of measures
by a Contracting Party, (iii) the character of the measure or series of measures,
mainly their object and content; and
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(c) non-discriminatory measures that the Contracting Parties take for reason of public
interest including for reasons of public health, safety, and environmental
protection, which are taken in good faith and which are neither arbitrary nor
disproportionate in light of their purpose, shall not constitute indirect
expropriation.

5. The Investor affected shall have a right, pursuant to the law of the expropriating
Contracting Party, to prompt review of its claim and of the valuation of its Investment,
by a judicial or other competent authority of that Contracting Party, in accordance
with the principles set out in this Article.

Article 7
Transfers

1. The Contracting Parties shall guarantee the free transfer of payments related to
Investments and Returns. The transfers shall be made in a Freely Convertible
Currency and in accordance with the laws and regulations of the Contracting Party
where Investments were made without any restriction or undue delay. Such transfers
shall include in particular:

(a) capital and additional amounts to maintain or increase the Investment;
(b) Returns as defined in paragraph 3 of Article 1 of this Agreement;

(c) the amounts required for payment of expenses which arise from the operation of
the Investment, such as payment of royalties and license fees or other similar
expenses;

(d) payments made under contracts, including payments in connection with loan
agreements;

(e) proceeds of the total or partial sale or liquidation of the Investment;

(f) earnings and remunerations of Natural Persons of the other Contracting Party and
Natural Persons of any other third state who are allowed to engage in activities
related to Investments made in its Territory;

(g) compensations owed pursuant to Articles 5 and 6 of this Agreement; and
(h) payments arising out of settlement of a dispute under Article 10 of this Agreement.

2. The transfers shall be made after the Investor fulfilled all of its related financial
obligations according to the laws in force of the Contracting Party in the Territory of
which the Investment was made.
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3. Nothing in this Article shall be construed to prevent a Contracting Party from delaying
or preventing a transfer through the equitable, non-discriminatory, and good-faith
application of its laws relating to:

(a) bankruptcy, insolvency or protection of the rights of creditors;
(b) issuing, trading or dealing in securities, futures, options or derivatives;
(c) criminal or penal offences;

(d) financial reporting or record keeping of transfers when necessary to assist law
enforcement or financial regulatory authorities; or

(e) ensuring compliance with orders or judgements in adjudicatory proceedings.

4. For the purpose of this Agreement, the transfer shall be made in a Freely Convertible
Currency at the market exchange rate prevailing at the time of the transfer unless
otherwise agreed. Should such rate not exist, the official rate has to be applied unless
otherwise agreed.

Article 8
Subrogation

1. If a Contracting Party or its designated agency makes a payment to its own Investors
under a guarantee, an indemnity or insurance it has accorded in respect of an
Investment in the Territory of the other Contracting Party, the latter Contracting Party
shall recognize:

(a) the assignment, whether under the law or pursuant to a legal transaction in that
Contracting Party, of any right or claim by the Investor to the former Contracting
Party or its designated agency, as well as,

(b) that the former Contracting Party or its designated agency is entitled by virtue of
subrogation to exercise the rights and enforce the claims of that Investor including
those mentioned in Article 10 on the Settlement of Investment Disputes between
the Contracting Party and an Investor of the Other Contracting Party and shall
assume the obligations related to the Investment.

2. The subrogated rights or claims shall not exceed the original rights or claims of the
Investor.

Article 9
Entry of Key Personnel

Each Contracting Party shall, in accordance with its laws, facilitate granting Investors of
the other Contracting Party and to their key personnel whose work is connected with the
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Investments, such as those in a capacity that is high managerial or executive or requires
specialized knowledge the necessary permits for the entry, sojourn and work.

Article 10

Settlement of Investment Disputes between a Contracting Party and an Investor of

1.

the Other Contracting Party

Any dispute which may arise between an Investor of one Contracting Party and the
other Contracting Party concerning an alleged breach of this Agreement in the
Territory of that other Contracting Party shall, if possible, be settled amicably by
negotiations between the parties in dispute.

The negotiations start on the date when the disputing Investor of one Contracting
Party requests negotiations in written notification from the other Contracting Party.
In order to facilitate the amicable settlement of the dispute, the written notice shall
specify the issues, the factual basis of the dispute, the findings of the disputing
Investor (including any supporting documents) and their presumed legal basis. Unless
otherwise agreed, at least one consultation shall be held within 90 (ninety) days from
the date on which the disputing Investor of one Contracting Party has requested
negotiations from the other Contracting Party in written notification.

If any dispute between an Investor of one Contracting Party and the other Contracting
Party cannot be thus settled within a period of 6 (six) months following the date on
which such negotiations were requested by written notification, the Investor shall be
entitled to submit the dispute either to:

(a) the competent court of the Contracting Party in the Territory of which the
Investment has been made;

(b) the International Centre for Settlement of Investment Disputes (ICSID) pursuant
to the applicable provisions of the Convention on the Settlement of Investment
Disputes between States and Nationals of other States opened for signature at
Washington D.C. on 18 March 1965, in the event both Contracting Parties are a
party to this Convention;

(¢) an ad hoc arbitral tribunal established under the Arbitration Rules of the United
Nations Commission on International Trade Law (UNCITRAL). The parties to
the dispute may agree in writing to deviate from these Arbitration Rules;

(d) international arbitration under the Rules Governing the Additional Facility for the
Administration of Proceedings by the Secretariat of the International Centre for
Settlement of Investment Disputes (‘“Additional Facility Rules of ICSID”),
provided that either the disputing Contracting Party or the Contracting Party of
the Investor, but not both, is a party to the Convention on the Settlement of
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Investment Disputes between States and Nationals of other States, opened for
signature at Washington D. C. on March 18, 1965; or

(e) any other form of dispute settlement agreed upon by the parties to the dispute.

4. Once a dispute has been submitted to one of the tribunals mentioned in paragraph 3
(b) — (e) of this Article, the Investor shall have no right to submit the dispute to other
settlement mechanism.

In the event that an Investment dispute has been submitted under paragraph 3 (a) of
this Article, any arbitration or other form of dispute settlement set forth in paragraph
3 (b) — (e) of this Article can be sought only if the disputing Investor withdraws, in
accordance with the laws and regulations of the disputing Contracting Party, its claim
from such domestic remedy before the final decision is made therein.

5. Ifany dispute between an Investor of one Contracting Party and the other Contracting
Party cannot be thus settled within a period of 6 (six) months following the date on
which such negotiations were requested in written notification as mentioned in
paragraph 2 of this Article, and the disputing Investor intends to submit the dispute to
one of the fora listed under paragraphs 3 (a) — (e) of this Article, the disputing Investor
shall at the very latest simultaneously to submitting any dispute to one of the tribunals,
notify the other Contracting Party by written notice of its intention.

6. An Investor may submit a dispute as referred to in paragraphs 1 and 2 of this Article
to arbitration in accordance with paragraph 3 of this Article only if not more than 3
(three) years have elapsed from the date on which the Investor first acquired, or should
have first acquired, knowledge of the alleged breach and that the Investor has incurred
loss or damage.

7. When rendering its decision, the tribunal shall apply this Agreement as interpreted in
accordance with the Vienna Convention on the Law of Treaties, and other rules and
principles of international law applicable between the Contracting Parties. For greater
certainty, the domestic law of the Contracting Parties shall not constitute part of the
applicable law when the tribunal renders its decision. In case of Hungary, the term
“domestic law” comprises the law of the European Union.

8. The tribunals referred to in paragraph 3 (b) — (e) of this Article shall not have
jurisdiction to determine the legality of a measure, alleged to constitute a breach of
this Agreement, under the domestic law of a Contracting Party. For greater certainty,
in determining the consistency of a measure with this Agreement, the tribunal may
consider, as appropriate, the domestic law of a Contracting Party as a matter of fact.
In doing so, the tribunal shall follow the prevailing interpretation given to the
domestic law by the courts or authorities of that Contracting Party and any meaning
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10.

11.

12.

given to domestic law by the tribunal shall not be binding upon the courts or the
authorities of that Contracting Party.

Arbitrators appointed as the members of the tribunal shall be independent. They shall
not:

(a) affiliate with any government;

(b) take any instructions from any organisations or government with regard to matters
related to the dispute; and

(¢) participate in the consideration of any disputes that would create a direct conflict
of interest. Arbitrators shall comply with the International Bar Association
Guidelines on Conflicts of Interest in International Arbitration. In addition, upon
appointment, they shall refrain from acting as party appointed expert or witness
in any pending or new Investment dispute under this or any other international
agreement. The Contracting Parties shall negotiate a specific code of conduct for
the arbitrators to be applied in disputes arising out of this Article whereby the
decisions on compliance with the code of conduct are taken by an outside party
from the Tribunal.

The award shall be final and binding on the parties to the dispute and shall be executed
in accordance with the law of the Contracting Party in the Territory of which the
Investment has been made and the award is relied upon, by the date indicated in the
award.

Upon entry into force between the Contracting Parties of an international agreement
providing for a multilateral Investment tribunal and/or a multilateral appellate
mechanism applicable to disputes under this Agreement, the relevant parts of this
Agreement shall cease to apply.

A Contracting Party, which is a party to a dispute, shall not at any stage of arbitration
or enforcement of an arbitration award raise an objection claiming that the Investor,
who is the other party to the dispute, has received an indemnity to cover all or part of
its losses by virtue of an indemnity, guarantee or insurance contract.

Article 11
Settlement of Disputes between the Contracting Parties

Disputes between the Contracting Parties concerning the interpretation or application
of this Agreement shall, if possible, be settled by consultation or negotiation through
diplomatic channels.

If the dispute cannot be thus settled within 6 (six) months from the date on which such
consultation or negotiation were requested in writing by either Contracting Party, it
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shall, upon the request of either Contracting Party, be submitted to an Arbitral
Tribunal of 3 (three) members, in accordance with the provisions of this Article.

3. The Arbitral Tribunal shall be constituted for each individual case in the following
way. Within 2 (two) months from the date of the receipt of the request for arbitration,
each Contracting Party shall appoint 1 (one) member of the Tribunal. These 2 (two)
members shall then select a national of a third state, which maintains diplomatic
relations with both Contracting Parties, who shall be appointed as the Chairman of
the Tribunal (hereinafter referred to as the “Chairman”). The Chairman shall be
appointed within 3 (three) months from the date of appointment of the other 2 (two)
members.

4. If within the periods specified in paragraph 3 of this Article, the necessary
appointments have not been made, either Contracting Party may, in the absence of
any other agreement, request the President of the International Court of Justice to
make the necessary appointments. If the President happens to be a national of either
Contracting Party, or if the President is otherwise prevented from discharging the said
function, the Vice-President shall be invited to make the appointments. If the Vice-
President also happens to be a national of either Contracting Party or is prevented
from discharging the said function, the member of the International Court of Justice
next in seniority who is not a national of either Contracting Party shall be invited to
make the appointments.

5. Subject to other provisions made by the Contracting Parties, the Tribunal shall
determine its rules of procedure.

6. The tribunal shall issue its decision on the basis of the provisions of this Agreement
as well as of the applicable rules and principles of international law.

7. The Arbitral Tribunal shall reach its decision by a majority of votes.

8. Each Contracting Party shall bear the cost of its own arbitrator and its representation
in the arbitral proceedings; the cost of the Chairman and the remaining costs shall be
borne in equal parts by both Contracting Parties, unless the arbitral tribunal decides
otherwise.

9. The decisions of the Tribunal are final and binding for each Contracting Party.

Article 12
Transparency

The UNCITRAL Transparency Rules in Treaty-based Investor-State Arbitration shall
apply to arbitration proceedings initiated against Hungary under this Agreement. The
Sultanate of Oman shall duly consider the application of the UNCITRAL Transparency
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Rules in Treaty-based Investor-State Arbitration to arbitration proceedings initiated
against the Sultanate of Oman under this Agreement. Nothing in this Agreement or the
applicable arbitration rules shall prevent the exchange of information between the
European Union and Hungary or vice versa relating to a dispute. Each Contracting Party
shall publish, or otherwise make publicly available, its laws and regulations of general
application as well as international agreements which may affect the Investments of
Investors of the other Contracting Party in the Territory of the former Contracting Party.

Article 13
Application of Other Rules and Special Commitments

If the laws of either Contracting Party or their obligations under existing or future bilateral
or multilateral agreement to which they are parties, in addition to the present Agreement,
contain provisions whether general or specific, entitling Investments and Investors of the
other Contracting Party to a treatment more favourable than is accorded by the present
Agreement, such provisions shall prevail over this Agreement to the extent they are more
favourable.

Article 14
Scope of Application

This Agreement shall apply to Investments made in the Territory of one of the Contracting
Parties in accordance with its laws and regulations by Investors of the other Contracting
Party prior to as well as after the entry into force of this Agreement, but shall not apply
to any dispute or claim concerning an Investment which arose, or which was settled before
the entry into force of this Agreement.

Article 15
Consultations

Upon request by either Contracting Party, the other Contracting Party shall agree to
consultations on the interpretation or application of this Agreement through the
diplomatic channels. Upon request by either Contracting Party, to the extent possible,
information shall be exchanged on the impact that the laws, regulations, decisions,
administrative practices or procedures, or policies of the other Contracting Party may
have on Investments covered by this Agreement.

Article 16
General Exceptions

1. Nothing in this Agreement shall be construed to prevent a Contracting Party from
adopting or maintaining measures relating to financial services for prudential reasons,
such as:
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(a) the protection of Investors, depositors, policy-holders or persons to whom a
fiduciary duty is owed by a financial service supplier; and

(b) ensuring the integrity and stability of a Contracting Party’s financial system.

Where such measures do not conform with the provisions of this Agreement, they
shall not be used as a means of avoiding the obligations of the Contracting Parties
under this Agreement.

2. (a) Nothing in this Agreement shall be construed to prevent a Contracting Party from
adopting or maintaining measures that restrict transfers — especially relating to cross-
border capital transactions and Article 7 — where the Contracting Party experiences
serious balance of payments difficulties, or the threat thereof and in cases where, in
exceptional circumstances, movements of capital cause or threaten to cause serious
difficulties for macroeconomic management, in particular, monetary and exchange
rate policies.

(b) Measures referred to in paragraph (a) of this Article shall:
(1) be equitable, in good faith and neither arbitrary nor unjustifiably discriminatory;
(i1) not exceed those necessary to deal with the cases set out in paragraph (a) above;
(ii1) be temporary and shall be eliminated as soon as conditions permit;
(iv) be promptly notified to the other Contracting Party; and

(v) avoid unnecessary damages to the commercial, economic and financial interest
of the other Contracting Party.

Such measures shall be taken in accordance with other international obligations of
the Contracting Party concerned, including those under the WTO Agreement and the
Articles of Agreement of the International Monetary Fund.

3. Nothing in this Agreement shall be construed:

(a) to prevent any Contracting Party from taking any actions that it considers
necessary for the protection of its essential security interests which may include
interests and measures deriving from its membership in a customs, economic,
or monetary union, a common market or a free trade area:

(i) relating to the traffic in arms, ammunition and implements of war and to such
traffic and transactions in other goods, materials, services and technology
undertaken directly or indirectly for the purpose of supplying a military or
other security establishment;
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(i1) taken in time of war or other emergency in international relations; or

(iii)relating to the implementation of national policies or international agreements
respecting the non-proliferation of nuclear weapons or other nuclear explosive
devices, or to fissionable materials or the materials from which they are
derived; or

(b) to prevent any Contracting Party from taking action in pursuance of its
obligations under the United Nations Charter for the maintenance of
international peace and security.

4. A Contracting Party may deny the benefits of this Agreement to an Investor of the other
Contracting Party that is a Legal Person and to Investments of that Investor, if
investors of a third state own or control the Investor of the other Contracting Party or the
Investments, and the denying Contracting Party:

(a) does not maintain diplomatic relations with the third state, or

(b) adopts or maintains measures with respect to the third state that prohibit
transactions with such Investor and its Investments or that would be violated or
circumvented if the benefits of the Agreement were accorded to the Investments
of Investors.

5. A Contracting Party may deny the benefits of this Agreement to an Investor of the
other Contracting Party that is a Legal Person of such Contracting Party and to its
Investments, if that Legal Person has no substantial business activities in the Territory
of the denying Contracting Party or if persons of the denying Contracting Party own
or control that Legal Person.

6. All references in the Agreement to measures of a Contracting Party shall include
measures applicable in accordance with European Union law in the Territory of that
Contracting Party pursuant to its membership in the European Union. References to
“serious balance-of-payments difficulties, or the threat thereof,” shall include serious
balance-of-payments difficulties, or the threat thereof, in the economic or monetary
union of which a Contracting Party is a member.

Article 17
Final Provisions, Entry into Force, Duration, Termination and Amendments

1. This Agreement shall apply without prejudice to the obligations deriving from
Hungary’s membership in the European Union, and subject to those obligations.
Consequently, the provisions of this Agreement may not be invoked or interpreted
neither in whole nor in part in such a way as to invalidate, amend or otherwise affect
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the obligations of Hungary arising from the Treaties on which the European Union is
founded.

2. The Contracting Parties shall notify each other through diplomatic channels that their
internal legal procedural requirements for the entry into force of this Agreement have
been complied with. This Agreement shall enter into force 60 (sixty) days after the
receipt of the last notification.

3. This Agreement shall remain in force for a period of 10 (ten) years and afterwards
shall continue to be in force unless either Contracting Party notifies in writing the
other Contracting Party through diplomatic channels of its intention to terminate this
Agreement. The notice of termination shall become effective 1 (one) year after it has
been received by the other Contracting Party but not earlier than the expiry of the
initial period of 10 (ten) years.

4. In respect of Investments made prior to the termination of this Agreement, the
provisions of this Agreement shall continue to be effective for a period of 10 (ten)
years from the date of termination.

5. This Agreement may be amended by written agreement through diplomatic channels
between the Contracting Parties. Any amendment shall be an integral part of the
Agreement and enters into force in the same manner as specified in paragraph 2 of
this Article.

In witness whereof, the undersigned duly authorized have signed this Agreement.

Done in duplicate at Muscat on this 02 day of February, 2022 corresponding to 30 day of
Jumad 2, 1443 in the Arabic, Hungarian, and English languages, all texts being equally
authentic. In case of any divergence of interpretation, the English text shall prevail.

oooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooo

For the For the
Government of the Sultanate of Oman Government of Hungary
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