(YIYVY) sctalt dcaw pT1 Bu pomt |

Pllalew p g po
YeYo/Y @3,
ABLaH Gle Gaailly
AR ¥ Al Adyysgent) dagSm g Glas Adalw dagS> (2
A BIPLi | gL Ky Wi (- WIPPN PR WP (IR P

Oles Ollatu Gy (= petd (0
A il ol Al e £ ML Y ay
Ol 201 ¥ de Mu ¥ 4y ggant ! de gSm g Oloe Lilalu de S (o WBLATY | ey
@Y+ Yo gable (po YV 5yl dadius Dinte (8 Aad gl I Ol jLeiiiw DAY ATaLelf Aslomd (g aeom il
(dalal | Aomlial | dental Lo e sling
O 9t Lo Lty

=T ¥ 3aLL
L4358 )0 Aacaly L8 g (gt HLad| BTN e Gaiwail!

A_ald 3oLty

1039 Fa )5 (pe A Jot g oo 1 Bt ot | (B g L1 1D i

2V EEV A Jo¥I 20y e 4 12 yio

aY'YOZJhtf_ﬁglyAOA"qg_ébi‘

-Yo-



(VIVY) Sctalf dcaa 31 By pnd |

AsLas)
o
Aol oADMY 2\.»_”.(‘.&.‘;." s 9S> 9
S Letiwd Aslall Hlestl s aee il oldo
onbolall” 5 aay Lesd Legll [Ldng) (Ashud! 2Ll Lyseent! asSos Glok Wilalu dagS> o)
(" opaslazll
copaBlazll Lﬂﬂ)!n.u as sl CJLJJ C,.g&.xﬂ rx.’:L&J\ é.)LanYl Oglasdl 21.:,.533 et sl ‘3 oo s yg
& oadlazll cad lall sl (grediie l)latind Lple Dlaslly 2ol Cagylall Aoy e Logie Lajes
Laeauls)
caadls Aalall Al Bilosg auoe 4T pe shledy i e (3AT ol el calua¥l sds oL Lega Eba!g
ol lgs L aAall Jleall B9a> ba_;:,&i dl asLsYL slelanad) Apaszlly cAMudlg .‘}455'\3
6, Ae Laza¥) Agg
Jlea¥) esdy Jegmeis slaadl Slhold) lamy oillasTudl adoball Llesdly aume ddl! Ol Lega gbab
cAoLasdY ! Laeis Cdue padlagl! nd all o szl
cAagall Asully yeiladl Slelills Bsd> (o ale O3le5 Gedod § Logie utns

:k,i'i\ ot Laasl s

(V) 3500
syl
A BlasYl sda ol ,eY
& Oedlazll ond bl s éi Sredian layeiiug (S Jeua¥l oya £ ,__;i letiwl” gllaaoy wass )
ans Lesd aud) Laus) 59 uBlasll 8 ball clls xilgly cnsleal Lady « ¥ Lalasll Cayladl @ 15)
ol JWI ey otV g cBoumme 345 Jie sledieadl sasbase; muds Gllg ("camall adlazll 8,101,
:Jﬁ" Jadds 8 lolxall osazlls o= ol cawSa Fud=iy cé}ﬂ\j RESE LIRS

=¥1-



(VIVY) Sctalf dcaa 31 By pnd |

Syl Jla el § Beabliadl JISAT a 55T US4 glg paranlly weusl (1)

S, 3 ogad) (e 6y SISy (9,40l LI sl Adly lacd! ()

Sadly «saly el sgder Jie Le dalasll Geanll U3 § Ley (il Agaill Jlgad!l (z)
alilaally

Setlualy Alaggye 2dle dogd A sudlad elol gl of Jlgaly Ul (o)

Bgdonly § 1Y Slslpg (Bysloell Bazlly calsll Goix> Jia duelially 4,Sall 48U Goa> (a)
Slabiisg dueliall gueliazlly bl elasdlly (s latll Sledally cdnaal| 7 Sley alall
sall Slypdiey dapanll lall lell Jadiis @gizg (Al Sl @pelias
Akl g bl yazl ol il

woliasy pass | gly die crga ol Cipall wilaall Cyhll oulsd Cmga 7o 3> 6l 91 (4)
Msdaady (Lealpietuly eagdall 3)loll BLASTAL Qalall ells U3 3 Ly «ilgald lasg
ey (Ldaig Lsies Ll

(¥ Jadey ¥ et mllagan (ol ol 6 L cp s Lo Blel o o

Al > ol Ggadl ua> (V)

latl¥l dlases (Y)

iyl @l I ol 0 Slaus ol abis and Blnd sgie 0 dadd 2l Jlgals Llllas of 38 (1)
851 Ao wld] ] adlase

AagSa| Il Aaall o9yall ol dagSadl oy Byaliall (ppll olii (£)

el Lauals o 350 ¥ Ciey Lajlatlial alely Jgua¥l jLatinel 44d @2y gl JSCAII § e gl

aals] e SLatiiad] @8l o)l aslazll b lall il gy ool sal Ladg peaall lia may of Aoyt

ylall @8] § 009y cuill eBlazdl el us polied (o gl " petludl” pllaiass diads

Y gl e allsg A8lasdl sda i § 5Y1 wslasl

B> Jormy Vg ) Loty «cpudlazll (ot ol (oo ol oilgad gy pany gl ppadall jaieldl (1)
il adlazll Lo k)

-YvV-



(VIVY) Sctalf dcaa 31 By pnd |

05508 «adlall nd lall (pa o (16198 i gos el ol ey 9l Ly gilll )il pase ) ()
blazdl o ylall el e uld] § &sagd) dylaall aala il ayless guastyl) oy

Ll 23 6 Lay slatiadl Bale] gf HLatiad) e Lgsld Aliazl) AL "wilgall” pllasasy duady

Clegdlly ol gally (JUI aly coselSag cpgunyly o malgliPly caqeuad!! 7Ly el Latiaa¥l (pa deslull

839 Auigilall Slol ¥l anezg Ladladl (pe Aslill 4,,Sa)| LS| Bgamy adlall

(el jadly sl sllly oo 1 ppdlal] adlall e ¥ Aundlly " @ald]” oy iady

i yzlly Auallsd) olazd¥l Alaidl yaxally oyl blly dslid asledl gendl Jlxlly

Opilill a8l bl disilgal Lidy ¥a of Boluadl Gsi> ezl Bilall oley gl GLaI

Jal

dallai caxgay Joudl widl Ggutive Lasaxy (I Aeall "y Jagmall A8 Ao " pllaiasy iady .

gl

(Y) 3al)
Gl Jlxa
e8] § cpudlazdl s lall e 61 gyatins e plB W1 ST pser e 23LE5Y1 sla Badas
letlul Ly &dlas 9l ¢35 6l e Galas Yy o mlgllly olgall cazmgay 331 alacll 8Ll
gl o Ldes o Jud disgund e ol L
aald) L e Buazall ol Latial] e Laga 4,50 sia Gaais Apadadd) O)ly] Lygiar Ul> &
b 5,5 b g of (OIETAN) &l oY) Azanlly Auoliazd¥l sucludly Jlailudl da (2 Luazzll
Aupall Ll e 38lsY sda s8> gdais Y

(¥) 5aW1
Sy Leliluc¥ jojadg arzedd

Y1 aBlaall ol 0] § sletiacd] e dibolgn dblaie il S iy

=YA-



(VIVY) Sctalf dcaa 31 By pnd |

Laidha Log,ls (. 3Las¥) ola Blual o 3815 Lasg dxtlyly disilyd sl (yass cablae d)ls S (3l .Y
aals] @ ¥ ilardl bl (g patiie olletinl Gz
Jaall yules asiss V5 oo HLetla¥l add conlill pad o il pladlaall plojlall Jyuy ¥
of J3Lall caalazl) cudlal) jemes Wa il of Aadheadl ol c@aladl Rmsal) puls ol iulell Apulud]
aSas ol slatiae) LY pure S ol acll o Jio (yo polaz¥ ol Jlal) Lisyay ol 9l s 30 alansdl

Logaald] § dle sL23Y) ol dasuays of

(£) a0

Aoxilgly dilgal Ladg dads] § ,5¥ Blaill 8 lall (6 ratiue olletined udlaze Byl S Uiy

(o) sall!
dajaills aslall alalalls alolSl 4loz)l

Las¥) s clgadidl ¢ 31 udlasll b dall (S petiveng ool ylatinel dayld) § udlaze byl S isy )
Salll ada e (&) JI (V) &) yaall Bag o (ya¥ls ALolSl dglacely disailly alslall dlalall

Usladl Alalally oA Bl 451 pylucll Aogaza ol plasdl JSAT (Slletiadly lan Lesd .Y
3ol auia cya (1) 5,801 § Lol HLad) Zisailly
Auyloy) of sl of aplidl cle2¥l G Wil e glaydl (1)
Jss 1 Sliially 8Ll 5yagl! ILEYI S Loy aigilall ilel o) g gel) LYl ()

Auyla¥ls aslasll clel oYl @ Wlaall J) Jladdl e slll 95

el ciwadll (z)
Gpall gl il Mo e JSio Aegyda b sl e Bugad] puadll (3)
Al Jleasa 3elu) of o, S of AasLall of  (a)

o) ¥l dalaall wlaall bl Ll gad “oe¥ly Al Blesd!” caSW o assl Y
ol ylediea¥ly oy yadluall

-Y¥4a.-



(VIVY) Sctalf dcaa 31 By pnd |

3929 cuty ¥ (5y3 ] Aaiia Aulys 3,851 ol ABLTY) sin (e 43T @S> Ul semg dpans o]
Balll s d Hlzl

(1) salhl
aule Il Jo1 o) Alalaag dibogll Alalall

lls e 2liadl Jas Y Aelas ol latiuly 541 ailaal) ciylall (gpatiud degl] 3 udlate byl S iy
Lebiicaiy Lasuandy wyletil 5ol 3las Lagh oblatiuly dppatid lilas Cigyls  ilinins Gl
Aagld] 3 )3 Ainyhay L it g Leang L ptonlly Ldloatialy Loke dailallg
Loeiey I ) Alilos Aalas olylatilaaly 531 wdlacll byl (gyatiina iny ddlaie iyl g w31 Y
ilylaaly ool IMal i 85lexs 3lan Logd il Loty s paiiand
0 Abiadl Jas Y Alalas ol latiunly 581 wilaall cdlall (g ratins dagld] § ilate byl (S miny
9l mhyladial 3ol 3lats Lod @l Lt gf 810 Ags gpaiined Abilan g ls § (Lzmiay (@) s
Gl il e cpuatll 5l Loas of e piaally of Ldloazaal g Lol dlaslal of Lliiot of La e
Aogld]
Slejlio Agad S| (rasass ¥ 5ol sia (e (¥) 5,240 § Lel) SLAL "alelall” (agSLf oo il
olidlasl g of 5p3¥ adgull jlatiadl cilydlast § Lele (oguaill Joully (popadladl s sLotiiadl
Blall Sliblasly « 5,51 Adgull HLadiua¥l culudlast § 53,le)) &yl LU JSCAT Yy .5y
el ol 3l wiy @d Lo oWl id Wl ] 6085 of 5Say ¥ 2l (L3 w3 "Aalaa” (5,591
Slal 7Y sia o gay udlazll cd ol L e il e
3(V) Shaall jaleY aliles cigyls § setiadl of HLatiudl o 13] Lo syuizes ey otaSTa (o 3k
ieldd 8 Lay pletia¥l ol yatiudly ddlazhl oy lall Jooel uuds e 2Ly 3ol sia oy (1)
e slaaiad! 3 (1)

Dledla) ady Co> el aozzll

Y U1y Sl apaned oSIAN YL Aalacl) BV el § Loy aadly .Y
Aalaill dlinly diieg iz yeg dingids U3 § Loy ]yl ()

Y 2



(VIVY) Sctalf dcaa 31 By pnd |

npetladl of SLea¥l e sdats Sl wilelll (z)
edidl agd Jany sl JlosHl gLy (5)
o33l aBlazll 3 lall g yattial audy ol uadlal) b lall us o l30f &LasYl sda €1 puis ¥
05y 48 @l e of Jusais of Alalas (gl olgd o petiaall elelyl il yladtinel wilgeg ol ylatZud of
i g Lo ol Lauiaze! U8 guluadl udlazll Lo L)
JS g1 gl (A idia By g $azr Ll gl e 9l Al 5y Bylns Aabaia J g 1 (1)
(a8 golazs¥ pglad| JISAT e
s 31 b (e cpadlaall gdylall (e gl 08y @1 LY Bauaia sletial 2gdlast gl (o)
b s
wuiad J) Sug @I ells ells § Ly olpally slass 1LY Bauaia of 2ol ALl o (z)
gumall Zlaspl
g gl il e 5o sda (1) 3yaall a1 gudais ¥
(¥) 3541
dpadaiall poluadly jladisn

O Sl ik Jh Logogld] § eabaill § cpudlaall iy bl 3o e AdlasYl sda €51 S5y

JE g9l lanmg 1a3ad ol llzadl Gl of (peloza¥l Glesl ol ialadl Lila¥1 of (i)

e L 35 S0 camil gy sl gd Juokad IO ¢y 205 § Ly equaialy okl b Jall ol syl

wempay plAll ) ) 89,080l 6380 ¥ oyl Badaiy petladl Ciladss pe yilats ol Lo jledial

A8lasyl sda

il gl el e sla¥l of s of e puay ddlaza b 51,8 I Y (ST e il

ol el A3 e elagl ol wyuns ol )|l i of O9il8 o gay sima ol gl it U & (1)
Al

AR

Y



(VIVY) Sctalf dcaa 31 By pnd |

Al ol el (e oY) of s ol Jlotials 88,1 pS5H1g Log ) sy Jl,a01 sl 313) o ()
Adlasyl s pISY Blal o L
9l peull zia alay) (oo wBlall ol piay A3LY) oa § el Loa (gl 2y ¥ ST (e sl
o) L9y gl 1ia oS Lo 13) pedand) paugazy adlastl Giplall U3 oty of delo il culls
SF ol Al Aa ol Bz 2aSma o fyalio (yal 0 1 audlasll cadlall (o Adss el
U5 e el Gagan, aBlaall Ciylall U3 all of A line dapds 013 Alalu

(A) 5sUL

539 Y1 Gudas
Aailall (B LY soaze ol Aled A8l e g Lagrlal U of (ppadlacll o all (ya (of il 58 a3
Jags Boume gl Bale flgu LIS (a8l sia ) 8LaYL L elacl lisy @I Auldnudl
Ok A s Lmias @I ells e Bulasl AST alalal 591 adlasll Calall (§petiiag oolylatial
Auadl AST 4 0585 ) aal) 3,8La3Y 1 sda e 39 SN s

(1) sal
oasgailly Al g5
Dl ga gl yilie SS9 puadlall iyl e gl § et Slylatlunl 4SLe £33 of uals Jom ¥ )
10683 Ol sliditaly ¢ 331 adlaall byl (L3 pe 48U £33 of @palal] Wslas ol
Aala)l dxleall a1,8Y (1)
Aagie Auigild ol oY Ladg()
Sl b pluls ()
Solll ol dlady Jlady 85y 6199 asgad ads Lilieg (3)
Sy gl SLatludl) Audgad) desald Yolaa B3I sda e (1) 8,401 § 4] HLAL) pausadll (g .Y
el Lagel pgenzld Lagpan gl A8 35 sy Ol Lad ol S 55 g (Jud 3 s 428
(1) bl e (SOFR) sl gl Alll gasaall Juguaall Juiad Lidg Ll @y 50508 agall Jadiag

-¢Y-



(VIVY) Sctalf dcaa 31 By pnd |

Sl gl 05 of sy 31 093 1l s Gy I 35 s (o cnsendy el e
Ay bgall 408 Uaad &y Ligally dllady 53

oy Sall AU gizms 3las; Logd 2o giall LW pais A jlisal e 3ol s a1 i ¥ Y
e lusal e 4d 3azy gl ually
of ((TRIPS) &, Sall &SI §pizmy Aalail] ylaeall Calged! Alasl lak Bulab 3lass L (1)

dibs 32 LS e livall LSW Goax (Liy 631 Auds cilidlis)
S5 g ldlast gl ol L Jpaall Audndl Lguilsd (&l )1 bl 4sgazlly 3la, Lesd (o)
a3 LS 2, Sall 48U Gga> oLy

ol &la g5 Sy wilaza b 8 (e Sl jolo)) Raadio of sl S 13) Lo s llazy ¢
63 Jalss o o0 liae¥l § AW ae ailigll J) lalidaal B> e Wl S a2 Lagals
Jgaﬂlua¢wjiﬂ+uﬂo;§¢ﬁlg1>giYQQHUﬁIlh¢w31A+QU¢Juﬁjw‘ghﬂ(D

Of s ¥ (Ll oy Lo Lt 4aliazd ¥l Ragdll e oo 685 ublaze il Jid 3 Buiaal
ASW ) Blan 8 L ol s S5 lat)) Aaada ol ozl | e

(Al Lol Lrag Lalyimag e g gag Linado 23 3 Loy « placl) Balis i ol allog ()

aalil) 4plin L) Wlaa pula) delias] of dasals o o ladinl 3 paliaa cuai gl patianall 05, .0
3Lt dabio Jud oo il wdlaall ol el {28y ygall 2anlyll § 3l 2 SWLI g5 f
oegsaill sall ae 3an Loy o sLetliad) ey (3laty Lasd aBlacll calall ell3 § dazia )31
Bolll sda 3 Lple

Slaal Gland Lasdaty Losssad @ 19 cBlazdl 8ol ladin, Wl Agatd] b polall S45Y 0
Apdaead (985 Y9 A (pancny L3l o2 1y Al @adadly (eia S Aeg il alal Lals )l
AU 0 Jilow s L ulots cadnl (yo Bl 10380 g caslis ¥ f

-¢Y-



(VIVY) Sctalf dcaa 31 By pnd |

(V.)sall)
Pl 5 o gadll
£l sl o @ Al s elletlul yass udll aadlall dall a6l 90t iay )
eeld] @ Al Slast gl ol Loy (515 W gl il Jlacl ol plasac of 303 51 8397 ol lane
9l sle coS L J) g Lag¥l 5 lat; Logd 3! wlaal) 8 ladl (L (pe dlolaa 381 udlactl b )l
Srotlus gl dopatlaal (alilas cig)ls § iLomiay JI el (e Aliandl Jas ¥ pasganll ol Ll s,
AuLad AT Ll (s g
Al 340503 add) padlacll ndylall asl 9y0tlue iy B3l sda e (V) 3,840 MY 090 Y
Lsgd Lansgad f ¢ Lagdll 13, 15aall ells & L) Jladl Slusi) I3 391 ublasl] 8ylall o,l) §
gl oLl § Yass Lty
Lo 632 of pehledinel e sl aslaall caylall ol of ol gd ¢Sl (1)
5390 4z ly p3¥l ailarll el cllabie 5f g 8 (00 Lea s 3 5l el ladtinl et 51(c)
adgl)
(1Y) sl
35k gaut|
2 35090 agall 3¥) wlarll Clall gpatiad cdmilyly diuslpal Ladg cablaze Bl S ey )
ipegiaidl dag e SHgxall s Jadds ol )ledladls Aalazll cilegdinall () pa
Adlal sda e (V) 3ol pa (0) 8)aall (8 Lyl o3 LeS il gall (1)
Slediadl &yl ol AN Lisadl ol puddl Uia ()
ABLasYl ol (e (V+) 5 (1) oialell Ladg pasll Lasgadll (z)
WSy LadTua¥l s e Las i iy oof ey« Ledlia¥l Aalazhl (s 9,8l Lludl (2)
e cigiall wBlaall )bl @uld] § lghas (addls izyldl oa cnisadl cnalssll S lalSag 7Ly (a)
SLedL¥ly aalazl) ALl Jaadl zlias
A3LasYl ada e (V) 3ol gy il sLll gl oy 208l ilegdull of (o)
Jagil eyl § Bgandl § wilaedl b puall yaiis Ay Jogeild LS Aloay SMgontll @3 .Y

-¢¢-



(VIVY) Sctalf dcaa 31 By pnd |

Ak Liiate Aapyloy (disilyd Gaddas (oo dBlazll bl ey il e 3ol oda § ol Los gl iy ¥ Y
o aalally (gl e Las s JSK45 4k uly jes
ol Bgas dylax ol jlucl of LSY! (1)
Szl of AW clylsedl of Aulazudl seandl of AL 315080 Jalatdl of Jalasll of Jlaua¥l (o)

aJul

Alsadly Al @iyl (z)
AW 38 cllabie ol Ogilal) Badas @edd A9 pall cMbgatl) cMma Laisg JUI 7 Laddl (o)
Agbaall sl ¥ § aSGH ol alshl Jliza¥l pless (2)

(1Y) saldl
Jelx!

Losd ol (0l e ol lasds o1 ¢ gl cumgn (Aads sl crall aliSy of wblazll calall ala 3] .
siled camgay ¢ 31 aBlasll Bl @8] 3 lediaal Lilds dipetilue asl 4 ald jletuly lazy
iy aadl) B9 lall e (3 4Ly ol wilazll cilall 058, iy 391 aBlazll Caylall Coiay cdnslgly
Onall AliSy ol wlazkl 8 all 5ommg ¢ Ladludly 3lasy Lagd patiuall e piazy @I Sillallg 35a2)l
Bgizel oda Lyl

Au8Las¥l ada e (1Y) Baleld Lidg capuall wilaall cplally Ll s Slelidl gud @5 X

(\Y) aalL!
LI Ga ole !
Dolel Lased way il 591 ablazll 3ylall yativea Oloy> oy gl G adlastl pdall jomy )
tlodie «2u3Las¥ sda Lilje e pediud! 23 ol yladinlg
A Wgs (e yetiven dule i of Kylos 1581 wlasll Cplall patlus Hlative 058 (1)
AW &gl pe usolaglys l8da oslaylly p g gl blazll 8 lall Lasnm, ¥ (L)
pody gl alazl) 8 lall @] § page Ayl daddl gl Gluae¥l paxdd) sl 04 Y (7)
Olayxll

-£0-



(VIVY) Sctalf dcaa 31 By pnd |

Bgud Ul ) Jsamsll § Jiots gty Butge it Bl of il paiddl elii] iy ()
ALYl sia § ke yeguaill clejld
1)l jasdll 0585 dolllada palye¥ ¥
iS5los 448 il a0 U G (0) s (po AST G 13) il b 30 "Blea” (1)

<

3] ulms eliasl Llle Apanad e 5yuall patiadl gl O 13] petiadl dule "o’y ()
(F9ild Sy lladl i of
(1¢) salll
Atal g daladl oo Lt
Loy (1A lesed s e oLl gl i oy ailaall i ylall 48LasY1 o § el Los gl pieg ¥ )
G oS LA cliSy caadsdly prdlally uadsd! al>g (e ashly «oppeliadl Zles 2lls §
Adle uwhe Jud e Llest] el 7Y cpdmiadl ol d ¥l AU 51l
Laiay Lalin ls (gl 3Ll a wdlaze b (gl aey il (e 2BLas¥ oa § ol Las gl iy ¥ Y
el Jadd ol e (g edeladl el ddlian Glax) 4y9 00
Al of Al @iyl dakazll (1)
Sleazdly olglly aladl 3 Slas¥ly eyl Sgaly o gleilly (Al ¥l daladl (L)
Sl ol 4SCe Lo g Gy yilie 5l pilie S o gllly 1839 Lyl
el
Adgull Sl of Ao gl (5l shall N> of oyl iy § 5.0all (z)
9 Lyl AnLdl HLAEI aue oLy Adaul ol BlasY! of dulegll clueliad) dyasty 2alazl) (3)
Sy33) Luggill 8 ymasll 53¢2Y
sl a¥ls bl e Jalasel) Buzeill eall (3lie cuzgow ilalA0Y Tias of (a)
9 Dlgrill wuis plas G (e aBlaze LByl o aiey 4l (e 48LasY 1 0da el Les g et ¥ Y
sda (o (1)) 83llly sguazll 8ylall JUI uly cMlalasy Aalaill poguasl dog o= Lole olag)l

AT



(VIVY) Sctalf dcaa 31 By pnd |

@9 oLpgums dugdl ol Slegdull olie § Lasar Sligaie wdlazll b )lall dalyy Losic - 4,80asY)
J Lz Sligaie igony Agilidial JIgal § (JIgadl 9d) 38> Lpd 3 ol caad @ LI
Syiall yrug uiidl Sluliw gogiaill dag de (S sLazddl 5]
:3all) ada cpe (1) 5pall § Lol HLAL ol g camy
o S Agiad gl bl pdg i (g Auaia 055 0l (1)
el (1) 8,880 § Lple yogaatl) ¥l ao Jalaill Ay 3,00 095 G ells jola ¥ ()
Jigodl e W 153 oy a3 0S5 0 ()
Y lazhl aylall s il o ()
Y adlall el 3 (aolazdWls il dlally 4y9yall pd jlpadl cixsi oly (a)
Loy « goal wilaskl cdlald 5,391 ddgul) claf 050 Ladg (£) 9 (¥) oyl § Ll sLadl lasd) dass 0
Jodl il Bgin udunls 48LasT slga § Loke Jogaail) ool L

(Vo) stk
adladdly olaglall J4d
Sl g LYl aladl gudazll cl3 datlyls 4lsd «peazl) pady of wblaza B)le S 140 )
! izl Ll e8] § 5 sblacl) bl §yatiaes lyletiul (e i35 48 1 2algl
ilaslaa e 7 Laddl pauilazll ciylall o o 3l il e 28LY1 oda § el Loa f iy ¥ Y
2oy al) &)latl) llally i of Lolall Anliall o yonylas of (ogilall i s o Ll (0 4y
(V1) ssld
S dee Lain¥l Adgyud]
g aelsb lyiaay of (e 4ol § orlaladl 391 wdlaall bl (gratiue wilaze byl JS ady
ilacll call ell3 Lass of Laydl allg oo Ly ciiall iyl e lona¥) lggud) pulas aadl

-¢V-



(VIVY) Sctalf dcaa 31 By pnd |

(\Y) salb)
adlare b o el Bogud
Y1 bl Gylall oe padiveag
el glags Legd 331 wBlaall 8y lall yeiluvsg Capall adlaall ol o g5 6 6 50 Wls 8
plall § yeiiudly capall uslaall cadall (aug adlacll cdladl el @la] § 28LasY) s pgce
waihygladl M5 e s A play § A) dugd J) Jo¥)

Bylall ae cibglidl callay wdlaze byl e gLkl pedianll b agdy gl sl § ohyslad) Tus

Ok gl 539 > ) sao sl Sy cApanlaghoull il il pe S sllas| iz gy 331 Lol
el @ Ley) gilial) yatlanl) ool il o A pldg el Jiluadl sy o cazmy USI) llasyl
-J8Y1 fe- Busly oilyglis dual> ude @iy (L oAl Gl peliallly (Baels s
2o ookl cllay wblazll ol piliall petiudl ad als gl jslall a lags cranad (3.) OS5

23 M e 3lasY! e od Lo sl alasll s Ll

Mas) ae ¢ potiuall Gony o SN Sl il 5 oyl i (1) I3 1501 g pla 13]

ke Lol g Al o ye ciBgll s 3 LS il adlazll i)

aald] 3 jletla¥l @l gl udlazll b al) Laziel) 2aSxll (1)

Joull @lxtll Ggilald sl @alll Aiely Aolill @uSntl] slsh gy poeds uSnd Lu (o)
2 0 Soxtll uelyd Jyad e (LS Las¥l § 1§l 53, U5 peg ((UNCITRAL)

oo gl 0gSs o Aasdh Ll Silejlie Lgaed] Joudl 3S5all 8L Ml el ()
s e g 101 Lyl 3asly (ICSID) jlatiaad] cilejlin Rugund Aalas § ko cpadlazl] cnd )l
S dUall ¢ g id =8y

I b Blash el Agud JISAT a ,51 JS2 ol ol (5)

Semm Mo B3l ada o (3-0) (1) 8,8801 § 5pSull wuSmtll Siliga ] J) gl WUls| wie

(2-) () 5,801 § Ayl (6,51 ile A Augaad Jslsg Jf ¢ pelll padianall

JSC% \51 3i ‘q_S:d‘g Al e sl e 3ol s R (i) () 8yaall camgay Hledinndl t‘f > Ul d ,

ez 13] Y] (e ¥ Bolll ada e (0—) () 5,44l 3 Ssazll Slelill Ll JISaT (e y3]

=¢A-

A

e



(VIVY) Sctalf dcaa 31 By pnd |

b gkl wdlashl cdlall sl ol ool gl (adg coa Zuloel ) Jaloull s (0 atilline g3l patiad)
Lol Gl Slyal Slas!

(¥) 5,84l Laag @SCutll J] 55Ul ok gy ()3 (1) cniyiall G 4] SLad) g1 &) adiunald 3y 1
ks § (Full 48 1305 cage skl ILa¥l )5 oy plael &M (Y) Jads @) 13] Jazd 5alll sia e
s 4 a2y ¥y Sgell ady § Bgi> (e Jils B pull O Hlte!l @z Sl sids N> 4lall
Balll s gy @uSoxil] Al

Slorss Ogalhs 5) ) Ousdia eg e (alitus magicluag 0294l gag OaSall 05 o s Y
G ¥l § OgSHliy Yy Letladly dalasll jeall § wilae o LS ol dule (£l of ull e
pauii Lo J] 48LaYLg cdlall § pila pt ol Bilia Bylas JS45 of Lol a oolelii gl Laedl
duix ol @ilB ¢ 155 ol 3 uald of il L8 (e care s ol JlbiicaS Jaall e lgaizey of cumy
Ol Gaslan o Samg o s Ogild of 53] SlBlas) ol A8LSY) sda gy Hladlucly 3laza
ol oy ¢ B oa g £ 135 igus wis Lapdas ot §) oSl Jae uelgd e olaslacll
St La s )b L8 (e el elgdy LU Gl 8 3!

28 carsey of BaW sda § Lebuad @3 gl ! ] @uSmill e Jgoadl @il uelyd oSas A
Auaasy|

i Ly Lole g3liall Jilud) § 8oLl sdn gy i) @Sl gy 4
Ailasyl sda (1)
Lo dpaal! Joudl 030l t53liag selss(cs)

Ak gy 3l (@ poliazs¥l 5ol sda (e (3-00) (Y) 35,8801 3 Ll HLall clig U osS, YN
wie S e wuily slaall Ciylall el Ogilall gy 448LasY1 sd) Bys JSCas &l sy
Lesalis 0580 Lo SLas¥l (ay J3H1 i) Sem il ABLSY1 o pa ot Bl s
Ll pundall el Lalid wie () auisy Aeadly Al wilazll i lall el led| (il
Opilal) 2eSxll dglani g (gl ¢ ol gslal) wdlacll cdlall el cillalus of @Slna dglani gl
wilazll bl el cillabiy of @Skl Lojle 050 Y et

-¢4-



(VIVY) Sctalf dcaa 31 By pnd |

Gl aBlall 8 lalf gl (ol gl Lty Laiaass vy o 1) & sl Anjles sl aatl) i3 055

b sl el a s15a azasg Jlatiadl desld] § ol
25 gl uSall a0 Aoy gl 8 bl gty o ol 8 Lol 068, cutblaza Ba) o ¥
LS of Lo i pasgas e a8 g1 (8 5391 caplall yatiad) o ey a1,

uut.\.&.&gi ngiu@)ﬁmwwbjw

(VA) 3sULI
cdlazt] b ylall o el Augad

olilall agdy A3LsY sin Gadas o pudsy Blagy Lesd (uadlaall cndylall o gl ol Lad 13

@b}b.ﬂ\ Q‘,.LEJ\ AL QL&,L&“ é.:)]o Ok \.3..)3 tl}"” L}mj.! in Q\.\jLa_ﬂ‘

el sy wdlaze b ol 448 a8 Gl mlall (e yedT & (V) UM § 1A Bgadd @z o 13

MW (e LigSe 0S| ¢ 101 Als| cadlaze b 6 ol e oLy pad (LoliS cliaglall

3ol auin alSY Lady ool
Sz eS| ol @lad 7 (e et (Y) I3 Al o Jaa g e Blazs Co)bs S (g
gl oy «GaeBlazll el S s Epaalagls Sl LJ 22U algs (o (slga olguanall (3liia
foli o el A (F) B8 I et Crend g o(( sty )" s G Lasd 4] 5L Al L,y

O03¥ ageandl (nuad

Byl ¥ Gem 48 Balll sda (e (¥) 3,84l 3 ssazell ol Aal W APl Slugan)l @i @] 13)

O 1319 AaUl S lieadlly aliall adsull Juall AaSons utdy 39e0 31 @lasl gl lit § cadlaze
il Bges @25 (eSull Aaell &0l (o 531 Baphay aid ol cublaze Byl gl (glolga et
oo b ol cudlaze b o dlolga oy Ll Gy sl S 1319 Al clisgaslly pLiall puss i
oo 0383 ¥ gl (aand¥l & 4l gl adgull Juall LeSma guac Syes @5 (8sSull Aedl 3ol

Aol cligadlly pliall adlaze Lyl g dblga

(ouBlazll ondylall o Jolall BLas¥l @Sl (18 wyixs o2y

Ll delsd @Sl @ipn pias (oladlazll glaylall Lple 3az; eyl g1 el e ps

=0

A

AY



(VIVY) Sctalf dcaa 31 By pnd |

Jsd! Ogilall tgolueg delsd Jf 28La| (48lasdl e a1 ) Tolitel Ly, 8 quSasll A jusas Y
e Jaaall

8Ll (adlall s jlag 2l 0559 lgand] Aalily Laylya) @uSontll &in Loy A

oablall (e gl o e eliy it wiSxtll 2042 g5 15l Sllasg s e Sas¥l pus Al § A
ouidlazl)

oldlull oldall Jantg euSatll clelya] § dlitesy daSa 2285 ailaze )l S Janzy )

LS 85 @Sl At 3,85 @ La (Audall IS st I 488G (gLl

(13) salL)
Ol (ralogll Sy

4laYly Jysull b adslall Logla,di Slelye po «lBg¥l puax § oludlaall plijhll jaxd,
SLetiaddly 3lasy Loud (nially oyl ipdlaga SLSs cdlacll ndplall dol 6 yatine Lol Laally
391 Bl Ll s g alall

(Y.)sall

ol yeLidl
ol Guaiy peds Jilus oLt § dala)l cies LS pandl laguany ao oludlall gloylall jlad,
Agalaghall Slgial) e Laple BLaYI 0y oSag foo)ls § (dlasyl

(YY) salll
ele¥lgdudly cddidd| p> Jgs I

sl eamilaly Laglgal Ly cadlaze il JSU duazill o) Aadlel 280Y1 sia pais )
sda Jysal 2l Ll ozl ela Tl Zpslaghill Sl gaall ps pand Leguaany oludlacll oL lall
olas] 13T @lad o U pgldl § dpiiall o &u8LASYI o S5 3 ccudiad] o AuLasy|
ol iy o Lo day Lawd 308U iy oilgiu b (V2) Bl Jamall 2l 28Las¥1 o Jlas .Y
ABlasYl oa L) & aiedy Lanloghidl 19l e LS 391 wBlaskl dydall pyBlach) cnd ol

-0\~



(VIVY) Sctalf dcaa 31 By pnd |

ll S sl 51 alatll ol (148 (v dalaed sl (po o (1) sty 180 6l a3 s
Slgie pdie (V) a 8ol 4de¥ 5l
b8 irgay uasdl W lletladly 3lany Lowd LalSol gudes poiuy ALYl sia elg) uay ¥
&yl Sl e (V) 5ak a3y el ¥l fuyls Jid LdLasYl
0583y Ageloglil Slgiall pe pudlazll cad)lall oGS Blash LByl sda ani semy .
sda oy (1) 8,aall 3 ond!) gl e pandl) u> S5 a5 4Lyl s e oy Tty ¥ 1 o et
Sl

e~

On Sohletluo Aslall Llaaly aumddll AuBlasl sl oy odudid)l j> 48V sda Jgso wie .0
o) e oo ¥ @ adall bl Lol Dyseandl LugSrg olak Llalu g

ALY s L ciuly

Auladl oda e adgtlly LegiagSo (L8 (00 S Liasgai (s sallg slist (ladgll ald auss UL L
Apnnds oya V80 8 0l0ys T a8 Buaall o514 wbhw@uguuél&‘uumua&)p
Ul> 39 duigilall dezendl o013 Lw (Sly cpalni¥ly deLidly B yall ilallly ¢a Y Y0 gale YV 3815k

Sl el atay paadll § LML

EPPLEARNS EPPCCARN
4l ¥l aadlul &) gqanll Oles didalu
LG e L EPRES (P (RN L X
3yl g Oalallg Acliall pa)9 AdW )9

-0Y-



(VIVY) Sctalf dcaa 31 By pnd |

AGREEMENT
BETWEEN
THE GOVERNMENT OF THE SULTANATE OF OMAN
AND THE GOVERNMENT OF THE ISLAMIC REPUBLIC OF IRAN
ON THE PROMOTION AND RECIPROCAL PROTECTION OF INVESTMENTS

The Government of the Sultanate of Oman and the Government of the Islamic
Republic of Iran (hereinafter referred to as the "Contracting Parties"),

Desiring to expand and strengthen the existing economic cooperation to the mutual
benefits of the Contracting Parties,

Intending to create and maintain favourable conditions for investments of investors
of the Contracting Parties in each other’s territory,

Recognizing that these objectives should be achieved in a manner consistent with
the promotion and protection of public health, environment, security, safety, and
sustainable development as well as with the promotion of internationally recognized
labour rights and principles of corporate social responsibility,

Realising that the promotion and reciprocal protection of investments would be
conducive to the stimulation of business initiatives and the transfer of capital and
technology between the Contracting Parties in the interest of their economic
development, and

Desiring to secure and overall balance of rights and obligations between investors
and the host state,

Have agreed as follows:

ARTICLE 1
DEFINITIONS
For the purpose of this Agreement:

1. The term “Investment™ means any kinds of asset invested by the Investors of
either Contracting Party in the Territory of the other Contracting Party in
accordance with the laws and regulations of that other Contracting Party
(hereinafter referred to as “the Host Contracting Party”) that has the
characteristics of an investment, such as a certain duration, commitment of
capital or other resources, expectation of gain or profit, assumption of risk,
including the following:
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(a) shares, stocks and other forms of equity participation in a company,
(b)bonds, debentures, loans and other forms of debt in a company,

(c) movable and immovable property, including rights related thereto such as
leases, mortgages, liens and pledges,

(d)claims to money or to any contractual performance having a financial value
associated with an Investment,

(e) intellectual and industrial property rights such as copyright and related rights,
patent rights and rights relating to utility models, trademarks and tradenames,
industrial designs, layout designs of integrated circuits, new varieties of
plants, indications of source or geographical indications and trade secrets, or

() any right conferred by the laws of the Host Contracting Party or under contract
and any licenses and permits pursuant to the laws, including those for the
exploration, extraction, refining, production, storage, transport and
transmission of natural resources.

Notwithstanding the above, and for the avoidance of any doubt, the term
“Investment” shall not include the following:

(1) market share or goodwill,
(i1) portfolio Investment,

(iii) title or claim to money deriving solely from commercial contracts for the sale
of goods or services to or from the territory of a Contracting Party to the
territory of another state,

(iv) debt securities issued by a government, or loans to a government.

Any alteration of the form in which assets are invested or reinvested shall not
affect their character as an Investment, on the condition that this alteration is
made in accordance with the laws and regulations of the Contracting Party in the
Territory of which the Investment has been made.

2. The term "Investor" means any of the following persons of one Contracting
Party who invest in the Territory of the other Contracting Party within the
framework of this Agreement:
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(a) a natural person who, according to the laws of either Contracting Party, is
considered to be its national and does not have the nationality of the Host
Contracting Party.

(b)a legal entity established, incorporated or organized under the laws of either
Contracting Party, having its headquarters and carrying out its substantial
business activities in the Territory of that Contracting Party.

3. The term "Returns" means the amounts legally yielded by an Investment or
reinvestment including profit derived from Investments, dividends, royalties
and fees, capital gains, interest, payments in connection with intellectual
property rights derived from Investment, and all other lawful incomes.

4. The term "Territory" with regard to either Contracting Party means the land,
internal waters, territorial sea, air space under its sovereignty, and maritime
areas, namely, the exclusive economic zone and the continental shelf where
the Contracting Party exercises sovereign rights or jurisdiction in accordance
with its domestic laws and the provisions of the international law.

5. The term "Freely Convertible Currency" means the currency as determined by
the International Monetary Fund under its Articles of Agreement.

ARTICLE 2
SCOPE OF THE AGREEMENT

1. This Agreement shall apply to all Investments made by Investors of either
Contracting Party in the Territory of the other Contracting Party, in
accordance with its laws and regulations, but shall not apply to any dispute or
claim concerning an Investment which arose, or which was settled before the
entry into force of this Agreement.

In case of the Islamic Republic of Iran this Agreement shall only apply to
Investments approved by the competent authority that is the Organization for
Investment, Economic and Technical Assistance of Iran “O.LE.T.A.I"” or any
other authority which may succeed it.

2. The provisions of this Agreement shall not apply to tax matters.
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ARTICLE 3
PROMOTION AND ENCOURAGEMENT OF INVESTMENTS

1. Each Contracting Party shall encourage its nationals to invest in the Territory

of the other Contracting Party.

2. Each Contracting Party shall create, within the framework of its laws and
regulations and in compliance with the objectives of this Agreement,
favourable conditions to attract investments of investors of the other

Contracting Party in its Territory.

3. The Contracting Parties recognize that it is inappropriate to encourage
investment by relaxing core labour standards, public health, safety or
environmental measures. The Contracting Parties shall not waive or otherwise
derogate from, or offer to waive or otherwise derogate from such measures as
an encouragement for the establishment, acquisition, expansion or retention

of an Investment in their Territories.

ARTICLE 4
ADMISSION OF INVESTMENTS

Each Contracting Party shall admit Investments of Investors of the other Contracting

Party in its Territory in accordance with its laws and regulations.

ARTICLE 5
FULL PROTECTION AND FAIR AND EQUITABLE TREATMENT

I. Each Contracting Party shall accord in its Territory to the Investments and
Investors of the other Contracting Party, covered by this Agreement, fair and
equitable treatment and full protection and security, in accordance with

paragraphs 2 to 4 of this Article.
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2. With respect to Investments, the following measures or series of measures
constitute a breach of the obligation of fair and equitable treatment referred to
in paragraph 1 of this Article:

(a) denial of justice in criminal, civil or administrative proceedings,

(b) fundamental breach of due process, including a fundamental breach of
transparency and obstacles to effective access to justice, in judicial and
administrative proceedings,

(¢) manifest arbitrariness,

(d)targeted discrimination on manifestly wrongful grounds, such as gender or
race, or

(e) harassment, coercion, or abuse of power.

3. For greater certainty, “full protection and security” refers to the Contracting
Party’s obligations relating to physical security of Investors and Investments.

4. A determination that there has been a breach of another provision of this
Agreement, or of a separate international agreement, does not establish that

there has been a breach of this Article.

ARTICLE 6

NATIONAL AND MOST FAVOURED NATION TREATMENT

1. Each Contracting Party shall in its Territory accord to Investors of the other
Contracting Party and their Investments, treatment no less favorable than that
it accords, in like circumstances, to its own Investors and their Investments
with respect to the management, conduct, operation, maintenance, use,
enjoyment and sale or other disposition of Investments in its Territory.

2. A Contracting Party shall not be obliged to accord to the Investors of the other

Contracting Party and their Investments the same treatment they accord to
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their own Investors and their Investments with regards to the acquisition or
ownership of lands and real estate.

3. Each Contracting Party shall in its Territory accord to Investors of the other
Contracting Party and their Investments treatment no less favorable than that
it accords, in like circumstances, to investors of any third state or to their
Investments with respect to the management, conduct, operation,
maintenance, use, enjoyment and sale or other disposition of Investments in
its Territory.

4. For greater certainty, the “treatment” referred to in paragraph 3 of this Article
does not include procedures for the resolution of Investment disputes between
Investors and states provided for in other international investment treaties and
any other agreements. Substantive obligations in other international
Investment treaties and other trade agreements do not in themselves constitute
"treatment”, and thus cannot give rise to a breach of this Article, absent
measures adopted or maintained by a Contracting Party pursuant to those
obligations.

5. For greater certainty, a determination of whether an Investment or an Investor
is in like circumstances for the purposes of paragraphs 1 and 3 of this Article
shall be made based on an assessment of the totality of circumstances related
to the Investor or the Investment, including:

(a) the effect of the Investment on:

(1) the local community where the Investment is located, and

(ii)the environment, including effects that relate to the cumulative impact of all
Investments within a Territory.

(b)the character of the measure, including its nature, purpose, duration and
rationale,

(c) the regulations that apply to Investments or Investors, and
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(d)the business sector in which the investor operates.

6. Nothing in this Agreement shall be construed so as to oblige one Contracting
Party to extend to the Investors of the other Contracting Party, or to the
[nvestments or Returns of Investments of such Investors the benefit of any
treatment, preference or privilege, which might have been adopted or applied
by the former Contracting Party by virtue of:

(a) any membership to a present or future free trade area, customs union, common
market or any form of regional economic cooperation,

(b)any multilateral agreement on investment to which either of the Contracting
Parties is or may become a party, or

(c) any bilateral or multilateral agreement relating to taxation, including those
which aim to avoid double taxation,

7. The provisions of paragraph I of this Article shall not apply to government

procuréments.

ARTICLE 7
INVESTMENT AND REGULATORY MEASURES

I. The provisions of this Agreement shall not affect the right of the Contracting
Parties to regulate in a non-discriminatory manner within their Territories
through measures necessary to achieve legitimate policy objectives, such as
the protection of public health, safety, environment, public morals, social or
consumer protection or promotion and protection of cultural diversity.

2. The mere fact that a Contracting Party regulates, including through a
modification to its laws and regulations, in a manner which negatively affects
an Investment or interferes with an Investor’s expectations of profits, does not

necessarily amount to a breach of an obligation under this Agreement.

-04.



(VIVY) Sctalf dcaa 31 By pnd |

3. For greater certainty, a Contracting Party’s decision not to issue, renew or
maintain subsidy or grant:

(a)in the absence of any specific commitment under law or contract to issue,
renew, or maintain that subsidy or grant, or

(b)if the decision is made in accordance with the terms or conditions attached to
the issuance, renewal or maintenance of the subsidy or grant, if any, does not
constitute a breach of the provisions of this Agreement.

4. For greater certainty, nothing in this Agreement shall be construed as
preventing a Contracting Party from discontinuing the granting of a subsidy
or requesting its reimbursement or requiring that Contracting Party to
compensate the Investor, where such measure is necessary in order to comply
with international obligations between the Contracting Parties or has been
ordered by a competent court, administrative tribunal or any authority of
similar nature or requiring that Contracting Party to compensate the Investor

therefore.

ARTICLE 8
APPLICATION OF OTHER PROVISIONS
If the laws of either Contracting Party or their obligations under existing or future
bilateral or multilateral agreements to which they are parties, in addition to the
present Agreement, contain provisions whether general or specific, entitling
Investments of Investors of the other Contracting Party to a treatment more
favourable than is accorded by the present Agreement, such provisions shall prevail

over this Agreement to the extent they are more favourable.
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ARTICLE 9
EXPROPRIATION AND COMPENSATION

1. Investments of Investors of either Contracting Party shall not be nationalized
or expropriated, directly or through measures equivalent to nationalization or
expropriation by the other Contracting Party, except:

(a) for public interest purposes,

(b)under due process of law,

(¢) in a non-discriminatory manner, and

(d)upon payment of effective, appropriate and prompt compensation in
accordance with this Article.

2. The compensation mentioned in paragraph | of this Article shall be equivalent
to the market value of the expropriated Investment immediately before the
expropriation occurred or the impending expropriation became public
knowledge, whichever is the earlier, and shall include interest calculated
according to the Secured Overnight Financing Rate (SOFR) for a period of 6 (six)
months from the date of expropriation until the date of actual payment without
delay, and shall be effectively realisable and freely transferable in a Freely
Convertible Currency.

3. The provisions of this Article shall not apply to the issuance of compulsory
licenses granted in relation to intellectual property rights, to the extent that
such issuance is consistent with:

(a) in respect of the Sultanate of Oman, the Trade Related Aspects of Intellectual
Property Rights Agreement (TRIPS), or any other international agreements
on Intellectual Property Rights, as applicable,

(b)in respect of the Islamic Republic of Iran, its applicable national laws or any

other international agreements on Intellectual Property Rights, as applicable.
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4.

The determination of whether a measure or series of measures of the
Contracting Party constitute measures having equivalent effect to
expropriation or nationalization requires a case-by-case, fact-based inquiry

that considers, among other factors:

(a) the economic impact of the measure or series of measures, although the sole

fact that a measure or series of measures of the Contracting Party has an
adverse effect on the economic value of an Investment does not establish that
such a measure or a series of measures constitutes measures having equivalent

effect to expropriation, and

(b)the character of the measure or a series of measures, including their nature,

object, content, duration and rationale.

. An Investor whose Investment has been expropriated, nationalized or

subjected to similar measures having effects equivalent to nationalization or
expropriation shall have a right to prompt review, under the law of the Host
Contracting Party, by a judicial or other competent authority of that
Contracting Party, of the case in relation to the valuation of the Investment, in
accordance with the principles set out in this Article.

Non-discriminatory measures of the Contracting Party that are designed and
applied to protect legitimate public welfare objectives, such as health, safety
and the environment, which are taken in good faith and which are neither
arbitrary nor disproportionate in light of their purpose, do not constitute
measures having equivalent effect to expropriation.

ARTICLE 10
COMPENSATION FOR LOSSES

. Investors of either Contracting Party whose Investments suffer losses due to

any war, armed conflict, revolution, revolt, insurrection, riot, state of national

emergency, or other similar events in the Territory of the other Contracting
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Party, shall be accorded by the other Contracting Party treatment, as regards
restitution, indemnification or compensation not less favourable than that
accorded to its own Investors or to investors of any third state in like
circumstances, whichever is more favourable.

2. Without prejudice to paragraph 1 of this Article, Investors of one Contracting
Party who in any of the events referred to in that paragraph suffer losses in the
Territory of the other Contracting Party shall be accorded restitution or
prompt, appropriate, and effective compensation in cases of:

(a) requisitioning of their Investment or part thereof by the latter’s forces or
authorities, or

(b)destruction of their Investment or part thereof by the latter’s forces or

authorities, which was not required by the necessity of the situation.

ARTICLE 11
TRANSFER
I. Each Contracting Party shall guarantee, in accordance with its laws and
regulations, to Investors of the other Contracting Party transfer without undue
delay of their payments related to Investments. Such transfers shall include in
particular:
(a) Returns as defined in paragraph 5 of Article | of this Agreement,
(b) proceeds from the sale or liquidation of all or part of an Investment,
(¢) compensation paid pursuant to Articles 9 and 10 of this Agreement,
(d)loan installments related to an Investment, provided that they are paid out of
such Investments,
(e) earnings and remuneration of personnel engaged from abroad, who have
obtained in the Territory of the Host Contracting Party the corresponding

work permits related to an Investment, or
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(f) payments arising from settlement of disputes under Article 17 of this
Agreement.

2. The transfers shall be made in a Freely Convertible Currency, at the market
exchange rate applicable on the date of transfer.

3. Nothing in this Article shall be construed to prevent a Contracting Party from
applying in an equitable and non-discriminatory manner, and not in a way that
would constitute a disguised restriction on transfers, its laws relating to:

(a) bankruptcy, insolvency or protection of the rights of creditors,

(b)issuing, trading or dealing in securities, futures, options or derivatives,

(c) criminal or penal offences,

(d) financial reporting or record keeping of transfers when necessary to assist law
enforcement or financial regulatory authorities,

(¢) ensuring compliance with orders or judgments in adjudicatory proceedings.

ARTICLE 12
SUBROGATION

I. If a Contracting Party or its designated agency makes a payment, under an
indemnity, guarantee or contract of insurance it has entered into in respect of
an Investment made by one of its Investors against an Investment in the
territory of the other Contracting Party, in accordance with its laws and
regulations, the other Contracting Party shall recognize that the Contracting
Party or its designated agency shall be entitled in all circumstances to the same
rights and claims as those of the Investor in respect of the Investment. Such
rights may be exercised by the Contracting Party or its designated agency.

2. Disputes between the subrogee and the Host Contracting Party shall be settled

in accordance with Article 17 of this Agreement.
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ARTICLE 13
DENIAL OF BENEFITS

1. A Contracting Party may at any time, deny the benefits of this Agreement to
an Investor of the other Contracting Party, which is a legal person of that
Contracting Party, and to the Investment of that Investor, if?

(a) the Investment of the Investor is owned or controlled by an investor of a third
state,

(b)the denying Contracting Party does not maintain diplomatic relations with the
third state,

(¢) the legal person has no substantial business activities in the Territory of the
denying Contracting Party, and

(d) the legal person has been established or restructured with the primary purpose
of gaining access to the dispute resolution mechanisms provided in this
Agreement.

2. For the purpose of this Article, a legal person is:

(a) "Owned" by an Investor if more than fifty (50) per cent of equity interest in it
1s owned by the Investor; and

(b)"Controlled" by an Investor if the Investor has the power to name a majority

of its board members or otherwise to legally direct its actions.

ARTICLE 14
GENERAL AND SECURITY EXCEPTIONS
I. Nothing in this Agreement shall prevent a Contracting Party from adopting or
maintaining measures for prudential reasons, including the protection of

Investors, depositors, policy holders, policy claimants, as well as financial
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market participants, or persons to whom a fiduciary duty is owed by a
financial institution.

2. Nothing in this Agreement shall be construed to prevent any Contracting Party
from taking any appropriate actions that it considers necessary for the
protection of its essential security interests which may include measures:

(a) relating to criminal or penal offences,

(b)relating to traffic in arms, ammunition and implements of war and transactions
in other goods, materials, services and technology undertaken directly or
indirectly for the purpose of supplying a military or other security
establishment,

(c) taken in time of war or other national or international relations emergencies,

(d)relating to the implementation of national policies or international agreements
respecting the non-proliferation of nuclear weapons or other nuclear explosive
devices, or

(e)in pursuance of its obligations under the United Nations Charter for the
maintenance of international peace and security.

3. Nothing in this Agreement shall be construed to prevent a Contracting Party
from adopting or maintaining measures that restrict transfers —especially
relating to cross-border capital transactions under Article 11 of this
Agreement— where the Contracting Party experiences serious balance of
payments difficulties, or the threat thereof and in cases where, in exceptional
circumstances, movements of capital cause or threaten to cause serious
difficulties for macroeconomic management, in particular, monetary and
exchange rate policies.

4. Measures referred to in paragraph 3 of this Article shall:

(a)be equitable, in good faith and neither arbitrary nor unjustifiably

discriminatory,
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(b)not exceed those necessary to deal with the cases set out in paragraph (a)

above,

(c) be temporary and shall be eliminated as soon as conditions permit,

(d) be promptly notified to the other Contracting Party, and

(e)avoid unnecessary damages to the commercial, economic and financial

5.

2

interest of the other Contracting Party.

The measures referred to in paragraphs 3 and 4 shall be taken in accordance
with other international obligations of the Contracting Party concerned,
including those under the Articles of Agreement of the International Monetary
Fund.

ARTICLE 15
PUBLICATION OF INFORMATION AND TRANSPARENCY

. Each Contracting Party shall publish, or otherwise make publicly available,

its laws and regulations of general application as well as international
agreements which may affect the Investments of Investors of the other
Contracting Party in the Territory of the former Contracting Party.

Nothing in this Article shall be construed so as to oblige either Contracting
Party to disclose confidential information, the disclosure of which would
impede law enforcement or otherwise be contrary to the public interest, or

would prejudice legitimate commercial interests of the Investor.

ARTICLE 16
CORPORATE SOCIAL RESPONSIBILITY

Each Contracting Party shall encourage Investors of the other Contracting Party

operating in its Territory to voluntarily incorporate in their activities internationally
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recognized corporate social responsibility standards that have been endorsed or

supported by that Contracting Party.

ARTICLE 17
SETTLEMENT OF DISPUTES
BETWEEN A CONTRACTING PARTY AND AN INVESTOR OF THE
OTHER CONTRACTING PARTY

I. If any dispute arises between the Host Contracting Party and an Investor of
the other Contracting Party with respect to an alleged breach of this
Agreement in the Territory of that Contracting Party, the Host Contracting
Party and the Investor shall primarily endeavour to settle the dispute in an
amicable manner through consultations.

2. The consultations start on the date when the disputing Investor of one
Contracting Party requests consultations by a written notification from the
other Contracting Party through diplomatic channels. In order to facilitate the
amicable settlement of the dispute the written notice shall specify the issues,
the factual basis of the dispute, the findings of the disputing investor
(including any supporting documents) and their presumed legal basis. Unless
otherwise agreed, at least one consultation shall be held within 90 (ninety)
days from the date on which the disputing Investor of one Contracting Party
has requested consultations from the other Contracting Party.

3. If the dispute cannot be settled within a period of 6 (six) months following the
date of receipt of the written notification, the Investor, while notifying the
Host Contracting Party simultancously in writing, shall be entitled to submit
the dispute either to:

(a) the competent court of the Contracting Party in the Territory in which the

Investment has been made,
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(b)an ad hoc arbitral tribunal established in accordance with the Arbitration Rules

of the United Nations Commission on International Trade Law (UNCITRAL),
however the parties to the dispute may agree in writing to modify those

Arbitration Rules,

(c) the ICSID Additional Facility Rules, provided that either of the Contracting

Parties is a party to the ICSID Convention, and the parties to the dispute so

agree at the time the claim arises, or

(d)any other form of dispute settlement agreed upon by the parties to the dispute.

4.

Once a dispute has been submitted to one of the arbitral tribunals mentioned
in paragraph 3 (b)—(d) of this Article, the Investor shall have no recourse to
the other dispute settlement fora listed in paragraph 3 (b)-(d).

In the event that an Investment dispute has been submitted under paragraph 3
(a) of this Article, any arbitration or other form of dispute settlement set forth
in paragraph 3 (b) — (d) of this Article can be sought only if the disputing
Investor withdraws, in accordance with the laws and regulations of the
disputing Contracting Party, its claim from such domestic remedy before the
final decision is made therein.

An Investor may submit a dispute as referred to in paragraphs 1 and 2 of this
Article to arbitration in accordance with paragraph 3 of this Article only if not
more than 3 (three) years have elapsed from the date on which the alleged
breach has occurred. If the claimant fails to submit a claim within this period,
the claimant shall be deemed to have waived its rights to bring a claim and
may not submit a claim to arbitration under this Article.

Arbitrators and their staff and assistants shall be independent of, and not be
affiliated with or take instructions from the claimant or the respondent or the
government of a Contacting Party with regard to matters related to the dispute.

They shall not participate in the consideration of any disputes that would
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create a direct or indirect conflict of interest. In addition, they shall refrain
from acting as counsel or as party-appointed expert or witness in any pending
or new Investment related dispute under this or any other agreement or
domestic law. The Contracting Parties may negotiate a specific code of
conduct for the arbitrators to be applied in disputes arising out of this Article
whereby the decisions on compliance with the code of conduct are taken by
an outside party from the tribunal.

The applicable arbitration rules shall govern the arbitration to the extent
modified by this Article or in accordance with this Agreement.

Arbitration established under this Article shall decide the issues in dispute in

accordance with:

(a) this Agreement, and

(b)applicable rules and principles of international law.

10.The tribunals referred to in paragraph 3 (b)-(d) of this Article shall not have

1

—_—

jurisdiction to determine the legality of a measure, alleged to constitute a
breach of this Agreement, under the domestic law of the Contracting Party.
For greater certainty, in determining the consistency of a measure with this
Agreement, the tribunal may consider, as appropriate, the domestic law of that
Contracting Party as a matter of fact. In doing so, the tribunal shall follow the
prevailing interpretation given to the domestic law by the courts or authorities
of that Contracting Party and any meaning given to domestic law by the
tribunal shall not be binding upon the courts or authorities of that Contracting

Party.

.The awards of arbitration shall be final and binding on the parties to the

dispute and shall be executed in accordance with the laws and regulations of
the Contracting Party in the Territory of which the Investment has been made

and the award is relied upon, by the date indicated in the award.
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12.A Contracting Party, which is a party to a dispute, shall not at any stage of
arbitration or enforcement of an arbitration award raise an objection claiming
that the Investor, who is the other party to the dispute, has received an
indemnity to cover all or part of its losses by virtue of an indemnity, guarantee

or Insurance contract.

ARTICLE 18
SETTLEMENT OF DISPUTES
BETWEEN THE CONTRACTING PARTIES

I. If any dispute arises between the Contracting Parties relating to the
interpretation or application of this Agreement, the Contracting Parties shall,
in the first place, settle the dispute amicably by negotiations through
diplomatic channels.

2. If the dispute cannot be settled within 6 (six) months from the date on which
such negotiations were requested in writing by either Contracting Party, it
may, upon the request of either Contracting Party, be submitted to an arbitral
tribunal of 3 (three) members in accordance with the provisions of this Article.

3. Within 2 (two) months from the date of the receipt of the request for
arbitration, each Contracting Party shall appoint 1 (one) member of the
tribunal. These 2 (two) members shall then select a national of a third state,
which maintains diplomatic relations with both Contracting Parties, who shall
be appointed as the Chairman of the Tribunal (hereinafter referred to as the
“Chairman”). The Chairman shall be appointed within 3 (three) months from
the date of appointment of the other 2 (two) members.

4. If within the periods specified in paragraph 3 of this Article, the necessary
appointments have not been made, either Contracting Party may, in the

absence of any other agreement, request the President of the International
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Court of Justice to make the necessary appointments. If the President happens
to be a national of either Contracting Party, or if the President is otherwise
prevented from discharging the said function, the Vice-President shall be
invited to make the appointments. If the Vice- President also happens to be a
national of either Contracting Party or is prevented from discharging the said
function, the member of the International Court of Justice next in seniority
who is not a national of either Contracting Party shall be invited to make the
appointments.

5. The place of arbitration shall be determined by mutual agreement of the
Contracting Parties.

6. Subject to any amendments agreed upon by the Contracting Parties, the
arbitral tribunal shall determine its rules of procedure.

7. The tribunal shall issue its decision on the basis of the provisions of this
Agreement as well as of the applicable rules and principles of international
law.

8. The tribunal arbitral shall decide by a majority of votes and its decisions shall
be final and binding on both Contracting Parties.

9. In case of disagreement as to the meaning and scope of the decision, the
arbitral tribunal shall interpret it at the request of either Contracting Party.
10.Each Contracting Party shall bear the costs of its own arbitrator and of its
representation in the arbitral proceedings. The cost of the chairman and the
remaining costs shall be borne in equal parts by both Contracting Parties,

unless the arbitral tribunal decides otherwise.
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ARTICLE 19
ENTRY OF KEY PERSONNEL
Subject to their internal legislation, the Contracting Parties shall at all times
favourably examine requests for entry, residence and work of the Investors of one
Contracting Party and their top managerial and technical personnel in relation to an

Investment made in the territory of the other Contracting Party.

ARTICLE 20
CONSULTATIONS
The Contracting Parties shall, whenever necessary, consult with each other over
issues of interpretation and application of this Agreement, on a date and at a place

to be agreed upon through diplomatic channels.

ARTICLE 21
ENTRY INTO FORCE, DURATION AND TERMINATION
I. This Agreement shall be subject to approval of the competent authorities of
each Contracting Party, in accordance with their laws and regulations. The
Contracting Parties shall notify each other through diplomatic channels that
their internal procedural requirements for the entry into force of this
Agreement have been complied with. This Agreement shall enter into force
on the 30" (thirtieth) day from the date of the receipt of the last notification.
2. This Agreement shall remain in force for a period of 10 (ten) years and
afterwards shall continue to be in force unless either Contracting Party notifies
in writing the other Contracting Party through diplomatic channels of its
intention to terminate this Agreement. The notice of termination shall become
effective | (one) year after it has been received by other Contracting Party but

not earlier than the expiry of the initial period of 10 (ten) years.
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3. After the termination of this Agreement its provisions shall continue to be
applied in respect of the Investments made under this Agreement prior to the
date of termination, for a further period of 10 (ten) years.

4. This Agreement may be amended by written agreement through diplomatic
channels between Contracting Parties. Any amendment shall be an integral
part of this Agreement and enters into force in the same manner as specified
in paragraph 1 of this Article.

5. Upon entry into force of this Agreement, the Agreement on Reciprocal
Promotion and Protection of Investments between the Government of the
Sultanate of Oman and the Government of the Islamic Republic of Iran, signed

on 2 December 2001, shall be terminated and replaced by this Agreement.

IN WITNESS WHEREOF, the undersigned duly authorized to that effect by their

respective governments thereto, have signed this Agreement.

DONE in duplicate at Muscat, on 29 of Dhul-Qa'dah 1446, 6 of Khordad 1404 (Solar
Hijri), corresponding to 27 of May 2025, in the Arabic, Persian and English
languages, all texts being equally authentic. In case of any divergence of

interpretation, the English text shall prevail.

FOR THE GOVERNMENT OF FOR THE GOVERNMENT OF THE

THE SULTANATE OF OMAN ISLAMIC REPUBLIC OF IRAN
Sultan Bin Salim Al-Habsi Seyed Mohammad Atabak
Minister of Finance Minister of Industry, Mine & Trade
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